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Uyum

Uyum Harci

Sera gazi emisyonlarinin derecesinin veya yogunlugunun azaltiimasi.

Refers to reducing the degree or intensity of greenhouse-gas emissions.

Bir Devletin diger Devletler tarafindan muzakere edilmis ve imzalanmis An act whereby a State becomes a Party to a treaty already negotiated

olan bir anlasmaya Taraf olmasi; onay ile ayni hukuki etkiye sahiptir.

Kyoto'ya uyumlu karbon kredileri saglamak (izere sunulan mesleki
hizmetlerin proje gelistiriciler tarafindan kullanilabilmesi igin proje
onaylayicilari ve kredi dogrulayicilarinin yetkilendirilmesini ifade eder.

Bagimsiz denetgilerin yetkilendiriimesine yonelik, prosedure uygun
olarak CDM(Clean Development Mechanism-Temiz Kalkinma
Mekanizmasi) Yonetim Kurulunun karar verme islemlerini hazirlayan
kurulus.

Ortak Uygulama Denetleme Komitesi tarafindan yetkilendirilen ve bir
projenin Kyoto Protokoli Madde 6'daki ve JI(Joint Implementation-
Ortak Uygulama) kilavuzundaki gereklilikleri karsilayip karsilamadigini
belirlemekten sorumlu kurulus. CDM(Clean Development Mechanism-
Temiz Kalkinma Mekanizmasi) baglaminda DOE(Designated
Operational Entity)'ye karsilik gelir.

Uyum, iklim olaylarinin etkileriyle miicadele etmek, fayda saglamak ve
etkileri yonetebilmek icin stratejilerin gliclendirilmesi, gelistirilmesi ve
uygulanmasi.

Uyum Fonu'nun olusturulabilmesi amaciyla, en az gelismis tlkelerde
(LDC: Least Developed Countries) yurutilenler disindaki tiim Temiz
Kalkinma Mekanizmasi projelerine bir harg uygulanir. Harcin miktari
bir proje faaliyeti ile elde edilen kazanglarin %2'si kadardir. Bu fon en
az gelismis Glkelerin iklim degisikligine uyum saglamasina yardimci
olmak i¢in kullanilacaktir.

and signed by other States; has the same legal effect as ratification.

Project validators and credit verifiers will need to be accredited if their
professional services are to be used by project developers to secure
Kyoto compliant carbon credits.

Entity that prepares the decision-making of the CDM Executive Board in
accordance with the procedure for accrediting operational entities.

An entity accredited by the Joint Implementation Supervisory
Committee, responsible for the determination of whether a project
meets the relevant requirements of Article 6 of the Kyoto Protocol and
the JI guidelines. Corresponds to DOE in the CDM context.

Adaptation is a process by which strategies to moderate, cope with,
and take advantage of the consequences of climatic events are
enhanced, developed, and implemented.

A levy is applied to all Clean Development Mechanism projects except
those in Blleast developed countries (LDCs), to create the Adaptation
Fund. It amounts to 2% of the certificates earned by a project activity.
The fund will be used to assist LDCs to adapt to climate change.
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Kyoto Protokolii'ne gére, CDM(Clean Development Mechanism-Temiz
Kalkinma Mekanizmasi) ve JI(Joint Implementation-Ortak Uygulama)
proje faaliyetleri ile saglanan sera gazi emisyon azaltimlari, aksi

7 Additionaly Ozgiin Katki takdirde meydana gelecek olan azaltimlara ilave olmalidir. Ozgiin
katki, referans senaryoda (olagan durumda) meydana gelen
emisyonlar ile dnerilen projede meydana gelen emisyonlar arasinda
pozitif bir fark oldugu zaman belirlenir.

According to the Kyoto Protocol, greenhouse gas emission reductions
generated by CDM and JI project activities must be additional to those
that otherwise would occur. Additionality is established when there is a
positive difference between the emissions that occur in the baseline
scenerio (business as usual) and the emissions that occur in the
proposed project.

. Tarihsel olarak tizerinde orman bulunmayan araziler Gizerinde yeni Planting of new forests on lands that historically have not contained
8 Afforestation Ormanlastirma
ormanlarin olusturulmasi. forests.
COP tarafindan S6zlesme metninde yapilan degisiklik. Uzlasinin A modification by the COP to the text of the Convention. If consensus
9 'Amendment Degisiklik saglanamamasi halinde, bir degisiklik icin hazir bulunan ve oy kullanan 'cannot be reached, an amendment must win three-quarters of the
tiim Taraflarin en az Uigte ikisinin olumlu oy vermesi gerekir. votes of all Parties present and casting ballots.

Ek-B llkeleri, Kyoto Protokolii'niin Ek-B'sinde listelenen ve emisyon Annex B countries are the 39 emissions-capped countries listed in

. . . tavani uygulanan 39 ulkedir. Uygulamada, UNFCCC Ek-I (bakiniz Annex B of the Kyoto Protocol. In practice, Annex | of the UNFCCC (see
10 Annex B Countries Ek-B Ulkeleri . . . . .
asagida) ve Kyoto protokoli Ek-B genellikle birbirlerinin yerine below) and Annex B of the Kyoto Protocol are often used
kullanilabilmektedir. interchangeably.
Sozlesmenin belirtilen ekinde yer alan ve Madde 4.2 (a) ve (b) uyarinca The industrialized countries listed in this annex to the Convention
sera gazi emisyonlarini 2000 yilina kadar 1990 yilindaki diizeylere which were committed return their greenhouse-gas emissions to 1990
diisirmeyi taahhiit eden sanayilesmis llkeler. Bu Ulkeler ayni levels by the year 2000 as per Article 4.2 (a) and (b). They have also
zamanda Kyoto Protokoli Ek-B Madde 3 uyarinca 2008-12 accepted emissions targets for the period 2008-12 as per Article 3 and
11 Annex | Parties Ek | Taraflar doénemine ait emisyon hedeflerini de kabul etmistir. Bu tlkeler Annex B of the Kyoto Protocol. They include the 24 original OECD
arasinda 24 orijinal OECD uyesi, Avrupa Birligi Glkeleri ve 14 gecis members, the European Union, and 14 countries with economies in

ekonomisi lilkesi yer almaktadir (Hirvatistan, Liechtenstein, Monako | transition. (Croatia, Liechtenstein, Monaco, and Slovenia joined Annex
ve Slovenya Ek-1'e COP-3'te katilmistir ve Cekoslovakya'nin yerini Cek 1 at COP-3, and the Czech Republic and Slovakia replaced
Cumhuriyeti ve Slovakya almistir.). Czechoslovakia.)
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Sozlesme Ek-Il'de listelenen ve gelismekte olan llkelere finansal
kaynaklar saglamak ve teknoloji transferi saglamak igin 6zel
yUkUmlilGgu bulunan lkeler. Ek-1l Taraflari arasinda 24 orijinal OECD
Uyesi ve Avrupa Birligi tlkeleri yer almaktadir.

insan faaliyetlerinden kaynaklanan sera gazi emisyonlari

Tarihsel olarak lizerinde orman bulunmayan araziler izerinde yeni
ormanlarin olusturulmasi.

Ek-I taraflarinin Kyoto Protokolili kapsamindaki izin verilebilir
emisyonlarinin bir kotasi (WB CF). 1 metrik ton CO2 esdegerine esit bir
Kyoto Protokoli birimi. Her bir Ek-I Tarafi, Kyoto Protokolii'nin
Madde 3 paragraf 7 ve 8 hiikiimlerine gore belirlenen tahsis edilmis
miktari kadar AAU cikarir. Tahsis edilmis miktarlar emisyon ticareti
yoluyla degistirilebilir.

Tahsisatlarin Ucretsiz dagitiimasi karsisinda, tahsisatlarin satisi icin
kullanilan ortak bir terim. Bir (st sinir ticaret sisteminde emisyon
izinlerinin tahsisi icin uygulanan bir ydntemdir. izinler, en yiiksek teklifi
sunan tarafin izinleri aldig1 bir acik arttirma sistemine dayal olarak
tahsis edilir. Agik arttirma, piyasanin karbon maliyetini belirlemesi
sUrecini hizlandirir. Rant arama ve uygun olmayan 0Ozel faiz etkisi gibi
diger emisyon izni tahsis programlari ile iliskili sorunlarin bazilarini
onleyebilir.

Bir emtia fiyatinin ilerideki teslim aylarinda spot piyasa fiyatindan
daha dustlik oldugu bir vadeli islemler piyasasi kosulu (anlk 6deme ve
teslim icin verilen fiyat). Reporun ziddidir.

/
!Definitions

The countries listed in Annex Il to the Convention which have a special
obligation to provide financial resources and facilitate technology
transfer to developing countries. Annex Il Parties include the 24 original
OECD members plus the European Union.

Greenhouse-gas emissions resulting from human activities.

Planting of new forests on lands that historically have not contained

forests.
A quota of Annex | parties' permissible emissions under the Kyoto

Protocol (WB CF)

A Kyoto Protocol unit equal to 1 metric tonne of CO2 equivalent. Each
Annex | Party issues AAUs up to the level of its assigned amount,
established pursuant to Article 3, paragraphs 7 and 8, of the Kyoto
Protocol. Assigned amount units may be exchanged through emissions
trading.

Common term used for the sale of allowances, as opposed to allocating
them for free. A method of emissions permits allocation in a cap-and-
trade system. Permits are allocated to emitters on the basis of an
auction system, in which the highest bidder receives the permits.
Auctioning speeds up the process of allowing the market to determine
the cost of carbon. It may also avoid some of the problems associated
with other emissions permit allocation schemes, such as rent-seeking or
undue special interests influence.

A futures market condition in which a commodity price is lower in the
distant delivery months than the spot price (the price quoted for
immediate payment and delivery). The opposite of contango.
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Bazi Gist sinir ticaret programlarinin, bir tGlkenin emisyon tahsisatlarinin
veya kredilerinin bir kismini daha sonraki yukimlilik donemlerinde
kullanmak Uzere "bankalayabilecegi" veya tutabilecegi bir 6zelligi.

Emisyon kredilerinden elde edilen gelirin olmadigi durumlarda
emisyon azaltim projelerinin gergeklestirilmesini engelleyen kosullar.
Finansal, teknik, kurumsal ve kilturel engeller vardir.

Tasarlanan politika miidahalesinin veya proje faaliyetinin olmadigi
halde gerceklesecek olan sera gazi emisyonlari. Referans deger, bir
referans (BAU; agiklamasi asagidadir) senaryoda tahmin edilen
emisyonlari temsil etmektedir; yani emisyon azaltim faaliyetlerinin
uygulanmamasi halinde beklenen emisyonlari.

Tahsisatlarin, en iyi performans gosteren sirketler esas alinarak, ¢iktiya
(6rnegin, Gretilen MWh basina bir tahsisat) veya sektordeki yogunluk
standartlarina dayali olarak dagitildigi bir tahsis yontemi.

Bir Gist sinir ticaret sisteminde, kuruluslarin mevcut uyum dénemi
yukimlilaklerini karsilamak amaciyla gelecekteki bir uyum dénemi
icin belirlenmis tahsisatlarini kullanmalarina izin veren bir mekanizma.
Aracl, musterileri adina karbon denklestirme kredilerini alan ve satan
bir aracidir.

iki veya daha fazla emisyon kaynaginin (6rnegin iilkeler) tek bir
emisyon kaynagiymis gibi géruldigi bir durum. Kyoto Protokoli
kapsaminda Avrupa Birligi bir Balon olarak kabul edilmektedir.

/
!Definitions

A feature of some cap-and-trade programs according to which a
country may “bank” or hold onto some emission allowances or credits
to use them in subsequent commitment periods.

Circumstances that prevent the realisation of emission reduction
projects in absence of income from emission credits. There are
financial, technical, institutional and cultural barriers.

The emission of greenhouse gases that would occur without the
contemplated policy intervention or project activity.

The baseline represents forecasted emissions under a business-as-usual
(BAU; see explanation below) scenario, often referred to as the
'baseline scenario', i.e. expected emissions if the emission reduction
activities were not implemented.

An allocation method in which allowances are distributed based on
output (e.g. one allowance per MWh generated) or on intensity
standards in the industry, based on best-performing companies.

A mechanism under a cap and trade system that allows entities to use
allowances designated for a future compliance period to meet current
compliance period requirements.

A broker is an intermediary, who buys and sells carbon offsets on
behalf of clients.

Entity where two or more emission sources (for example, countries) are
treated as if they were a single emission source. The European Union
constitutes a bubble under the Kyoto Protocol.
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Projelerin
26 Bundli
undling kiimelendirilmesi
27 Bunker Fuels Bunker
28 Burden Sharing Yiik paylasimi

Business As Usual
29

. Referans Senaryo
Scenario (BAU)

California Climate
Action Registry
(CCAR)

Kaliforniya iklim

30
Faaliyetleri Kayit Sistemi

CDM(Clean Development Mechanism-Temiz Kalkinma Mekanizmasi)
ile ilgili islem maliyetlerini diisirmek amaciyla, birkag kiiglik olcekli
CDM proje faaliyetinin bir araya getirilmesi.

Uluslararasi deniz ve hava ulasimi igin tiiketilen yakitlar.

AB'nin Kyoto Protokolunde yaptigl taahhudu (% 8 azaltim) yerine
getirmek amaciyla AB bilinyesinde iklim koruma ylikiiniin paylasiimasi.
Almanya tim sera gazi emisyonlarini % 21 oraninda azaltmayi taahhit
etmistir.

Bir referans senaryo, gelecekteki emisyonlar ile ilgili olarak politikadan
bagimsiz bir referans durumdur; yani mevcut politikalarda, ekonomide
ve teknolojide degisiklik olmadigi varsayimina dayali olarak gelecekteki
emisyon dizeylerinin projeksiyonlarini gosterir.

Sanayinin farkli sektorleri arasinda sera gazi raporlama standartlarini
ve emisyon azaltimi dogrulama prosedirlerini saglayan gondlla bir
sera gazi sicili. Uyeler sera gazi emisyonlarini ve azaltim ¢alilasmalarini
bildirirler. Buna karsilik, eyalet Gyelerin mevcut ve gelecekteki
mevzuat kapsaminda erken eylem igin kredilendirilmesini saglar.
CCAR, surdurilebilir yatirnm konusunda ilgili bir grup Ust yoneticinin
sektoriin diizenlemeye tabi tutulmasi halinde davranislarinin
dogrulanabilir hesaplarinin tutulabilmesi amaciyla eyaletten emisyon
azaltim ge¢mislerini kaydedecek bir kurulus olusturmasini talep etmesi
Uzerine 2001 yilinda ilk olarak Kaliforniya Eyaleti tarafindan
olusturulmasina ragmen, su anda kar amaci gitmeyen 6zel bir
kurulugtur.

Bringing together of several small-scale CDM project activities, to form
a single project to reduce CDM-related transaction costs.

A term used to refer to fuels consumed for international marine and air

transport.
Sharing of the burden ot climate protection within the EU to tultill the

commitment the EU made in the Kyoto Protocol (8-percent reduction).
Germany has committed itself to reducing all greenhouse gases by 21
percent.

A business as usual scenario is a policy neutral reference case of future
emissions, i.e. projections of future emission levels in the absence of
changes in current policies, economics and technology.

A voluntary greenhouse gas registry that provides GHG reporting
standards and emissions reduction verification across different sectors
of industry. Members report their GHG emissions and their reduction
work. In return, the state ensures that members are credited for early
action under current and future legislation. The CCAR is a private non-
profit organization, though it was originally formed by the State of
California in 2001 after a group of CEOs interested in sustainable
investment requested that the state create an agency to record
emissions reduction histories in order to have verifiable accounts of
their behavior in the event of regulation of industry.
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Ust Sinir Ticaret

Karbon Varligi

Biyolojik Karbon
Depolama

Karbon Yakalama ve
Depolama

Karbondioksit Esdegeri
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Ust Sinir Ticaret sistemi, toplam tahsisatin siki bir sekilde
sinirlandirildig veya bir tavana tabi tutuldugu bir emisyon tahsisatlari
ticaret sistemidir. Ticaret, bir kurulusun aldig1 6nlemler veya yaptigi
iyilestirmeler yoluyla fazla tahsisata sahip olmasi ve emisyonlarindaki
artis veya maliyet etkin azaltim saglayamamasi sebebiyle tahsisata
ihtiya¢ duyan bir kurulusa satmasi durumunda gergeklesir.

Bir projenin saglayabilecegi sera gazi emisyon azaltimlarinin finansal
potansiyeli. Hem gonilli piyasalarda hem de zorunlu piyasalarda,
0zgln katki niteligindeki emisyon azaltimlari karbon ayak izini
azaltmak isteyen alicilara satilabilir.

Karbonun, blytrken atmosferden karbon dioksiti emebilecek, oksijen
salabilecek ve karbonu depolayabilecek bitkiler, agaclar veya diger
flora unsurlari tarafindan depolanmasi.

CO2'nin endustriyel veya eneriji ile ilgili kaynaklardan ayrilmasindan,
depolama yerine tasinmasindan ve atmosferden uzun sireli olarak
izolasyonundan olusan siireg. CO2 eski petrol ve gaz sahalarinda, ticari
olmayan kémir sahalarinda ve tuz akiferlerinde yer altinda
depolanabilir. Ayrica okyanusa enjekte edilebilir. Ayni zamanda
karbon yakalama ve cografi depolama (CCGS) olarak da bilinmektedir.

Sera gazlarinin kiiresel 1sinma potansiyelini (GWP) belirtmek igin
kullanilan 6l¢l birimi. Karbon dioksit, diger sera gazlarinin
Olcilmesinde kullanilan referans gazdir. Donistiirme oranlari igin,
bakiniz Kiiresel Isinma Potansiyeli.

/
!Definitions

The Cap and Trade system involves trading of emission allowances,
where the total allowance is strictly limited or 'capped'. Trading occurs
when an entity has excess allowances, either through actions taken or
improvements made, and sells them to an entity requiring allowances
because of growth in emissions or an inability to make cost-effective
reductions

The financial potential of the greenhouse gas emission reductions that
a project is able to generate. In both the voluntary and compliance
markets, emissions reductions that are additional can be sold to buyers
looking to decrease their carbon footprint.

The storage of carbon by plants, trees and other flora, which absorb
carbon dioxide from the atmosphere while they grow, release the
oxygen, and store the carbon.

Process consisting of the separation of CO2 from industrial and energy-
related sources, transport to a storage location and long-term isolation
from the atmosphere. CO2 may be stored under ground in old oil and
gas fields, non commercial coal fields and saline aquifers. It may also be
injected into the ocean. Also known as carbon capture and geological
storage (CCGS).

Measurement unit used to indicate the global warming potential (GWP)
of greenhouse gases. Carbon dioxide is the reference gas against which
other greenhouse gases are measured. See Global Warming Potential
for conversion rates.
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Karbon Saydamlik
Projesi

Karbon Finans Dékiimani

Karbon Finasman Birimi

Karbon Finansman
Permisi

Karbon Envanteri
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isletmelere karbon ayak izlerini ve karbon azaltma programlarini
bildirmeleri icin baski uygulamak amaciyla kiiresel bir grup yatirimci
tarafindan 2003 yilinda olusturulan bir grup. CDP diinyanin en biyik
sirketlerine bir anket gonderir ve daha sonra sirketlerin verdigi
cevaplari ve cevap vermeyen sirketleri web sitesinde yayinlar.

Finansal bilgiler de dahil olmak lzere, proje fikir notundan daha
ayrintil proje aciklayici bilgileri iceren, proje sponsoru tarafindan

sunulan, Karbon Finansman Birimi tarafindan incelenen ve daha sonra

bu birim tarafindan onay i¢in Fon Yonetim Komitesine (PCF
durumunda) ve ilgili katiimcr komitelerine sunulan proje dokiimani.

Diinya Bankasi'nin bir birimi. CFU, OECD hiikiimetlerinden ve gelismis

Ulkelerdeki sirketlerden elde ettigi kaynaklar ile gelismekte olan
Ulkelerde veya gecis ekonomisi (ilkelerinde proje bazli emisyon
azaltimlari satin alir. Bu emisyon azaltimlari, katki sahibi adina
CFU'nun karbon fonlarindan birisi yoluyla Temiz Kalkinma
Mekanizmasi veya Ortak Uygulama gergevesinde satin alinir.

Avrupa iklim Borsasinda veya Chicago iklim Borsasinda vadeli islem
sozlesmeleri olarak alinip satilan emisyon izni parselleri. Her bir CFlI,
100 ton CO2 esdegeri icin 100 izinden olusur (Avrupa'da zorunlu
EUA'lar ve Chicago piyasasinda gonlli tahsisatlar ve denklestirme

birimleri).
Genellikle emisyonlarini azaltmak isteyen bir kurulus veya hiikiimet

tarafindan tutulan, gegmis emisyon verilerinin kapsamli ve
dogrulanmis bir arsivi.

/
!Definitions

A group launched in 2003 by a global group of investors to pressure
businesses to report on their carbon footprint and carbon reductions
programs. The CDP sends out a survey to the world’s largest companies
and then publishes their responses and those who failed to respond on
its website.

A project document, whichcontainsamoreadvanced project description
than the project idea note, including financials, is submitted by the
project sponsor and reviewed by the Carbon Finance Unit, which
submits it for clearance to the Fund Management Committee (in the
caseof the PCF) and the respective Participants' Committees.

A unit of the World Bank. The CFU purchases project-based emission
reductions in developing or EIT countries with funds from OECD
governments and companies in developed countries. These emission
reductions are purchased within the framework of the Clean
Development Mechanism or Joint Implementation through one of the
CFU's carbon funds on behalf of the contributor.

Parcels of emission permits traded on the European Climate Exchange
and the Chicago Climate Exchange as futures contracts. Each CFI
consists of 100 permits (mandatory EUAs in Europe and voluntary
allowances and offsets on the Chicago market) for the emission of 100

tons of CO2e.
A thorough, verified archive of historical emissions data often

undertaken by an organization or government looking to reduce its
emissions.
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Gelismis Ulkeler(Kyoto Protokoli kapsamindaki zorunlu sinirlara
uymaya c¢alisan tlkeler) adina gergeklestirilen sera gazi
emisyonlarindaki azaltimin, s6z konusu sinirlarin baglayici olmadigi
baska Ulkelerde emisyon olusumuna neden olmasi sonucu ortaya
citkan emisyon olusumu. Ornegin, cok uluslu sirketler emisyon
sinirlamalarindan kaginmak amaciyla fabrikalarini gelismis tlkelerden
Carbon Leakage . gelismekte olan Ulkelere kaydirabilir. Belirli bir yerdeki emisyon

41 Karbon Kagagi . L . .
azaltimlarinin baska bir yerdeki emisyon artislari ile dengelenmesi
sorunu. Kacak, belirli bir Gilkede veya projede uygulanan, sera gazi
emisyonlarini azaltmaya yonelik tasarlanmis kanunlar veya
faaliyetlerin sebebiyle hedeflenen emisyon kaynagi faaliyetlerin
azalmasindan ziyade yer degistirdigi durumlarda meydana gelir;
ornegin diizenlemeler sebebiyle karbon yogun bir sanayinin bir Ek-I
Ulkesinden bir Ek-I Disi bir Glkeye tasinmasi .

That portion of cuts in greenhouse-gas emissions by developed
countries -- countries trying to meet mandatory limits under the Kyoto
Protocol -- that may reappear in other countries not bound by such
limits. For example, multinational corporations may shift factories from
developed countries to developing countries to escape restrictions on
emissions.

The problem of emission reductions in one location being offset by an
increase in emissions in another location. Leakage occurs when laws or
activities designed to cut greenhouse gas emissions implemented in
one jurisdiction or project area lead to the movement rather than the
reduction of the targeted emitting activities, such as a carbon-intensive
industry moving from an Annex | nation to a non-Annex | nation in
response to regulation.

Ulkelerin, Kyoto Protokolii kapsaminda veya Avrupa Birligi tiye A popular but misleading term for a trading system through which
devletleri arasindaki gibi baska bir anlasma kapsaminda ulusal countries may buy or sell units of greenhouse-gas emissions in an effort
Carbon Market emisyon sinirlarina uymak amaciyla sera gazi emisyon birimlerini satin 'to meet their national limits on emissions, either under the Kyoto
2 Karbon Piyasasi aldiklari veya sattiklari bir ticaret sistemi icin kullanilan popiler ancak 'Protocol or under other agreements, such as that among member
yaniltici bir terim. Bu terim, karbondioksitin en baskin sera gazi states of the European Union. The term comes from the fact that
olmasindan ve diger gazlarin “karbon dioksit esdegeri” olarak carbon dioxide is the predominant greenhouse gas and other gases are

adlandirilan bir birimle 6l¢tilmesinden hareketle gelistirilmistir. measured in units called "carbon-dioxide equivalents."
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Bir faaliyetin, olayin, hanenin, isletmenin veya kurulusun hicbir net
sera gazi emisyonundan sorumlu olmadigi ve bu sebeple o alanda
karbon-notr olarak ilan edilebilecegi gonilli bir mekanizma. Karbon
notrliik, emisyonlar mimkiin oldugunca azaltilarak (6rnegin enerji
verimliligi, yenilenebilir enerjinin satin alinmasi) ve daha sonra sifir
net emisyona ulasabilmek amaciyla artik emisyonlar icin denklestirme
birimleri satin alinarak elde edilebilir.

Kendi emisyonlarini azaltmaya ilave veya alternatif olarak, uyum
amaglarina veya kurumsal amaglara ulasmak amaciyla proje bazli
faaliyetlerden elde edilen emisyon azaltim kredileri. Bir Ust Sinir
Ticaret sisteminde, tahsisatlar yerine bazen belirli bir sinira kadar
(bakiniz; kredi limiti) denklestirme kredileri kullanilabilir. CER'ler ve
ERU'lar denklestirme kredilerinin tarleridir.

"Karbon havuzlan", 16/CMP.1 sayili taslak karar ekinin 21.
paragrafinda belirtilen karbon havuzlaridir ve sunlardan olusur: yer
Ustu biyo-kiitle, yer alti biyo-kiitle, ¢6p, 6l odun ve toprak organik
karbonu (5/CMP.1, Ek, paragraf 1(a).

Avustralya'nin 2010 yilinda faaliyete gececek olan st sinir ticaret
programi. CPRS sanayinin salabilecegi karbon kirliligi miktari icin bir
sinir -veya tavan- getirecektir ve karbon kredilerinin ticaretine izin
verecektir. Toplam 1.000 kadar Avustralya sirketi icin ylkimlalikler
getirerek en buyuk kirleticiler tizerinde yogunlasacaktir. Ancak dolayl
fiyat artislari yoluyla tim Avustralyallari etkileyecektir.

/
!Definitions

A voluntary mechanism where an activity, event, household, business
or organisation is responsible for no net emissions of greenhouse gases
and can therefore be declared carbon neutralin that specific area.
Carbon neutrality can be achieved by reducing emissions as far as
possible (e.g. energy efficiency, purchasing renewable energy) and then
purchasing offsets for any residual emissions in order to achieve zero
net emissions.

Emission reduction credits from project-based activities that can be
used to meet compliance or corporate objectives as a supplement or
alternative to reducing one’s own emissions. In a cap-and-trade
scheme, offsets may be used instead of allowances, sometimes up to a
limit (see credit limit). CERs and ERUs are types of offset credits

"Carbon pools" are those carbon pools referred to in paragraph 21 of
the annex to draft decision 16/CMP.1 and are: above-ground biomass,
belowground biomass, litter, dead wood and soil organic carbon
(5/CMP.1, Annex, paragraph 1(a).

Australia's cap and trade scheme which will come in to effect in 2010.
The CPRS will place a limit, or cap, on the amount of carbon pollution
industry can emit and allow trading of carbon credits. It will
concentrate on the biggest polluters, by placing obligations on around
1000 Australian companies in total. However it will effect all Australians
through indirect price increases.
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insan faaliyetlerinden kaynaklanan sera gazlarinin atmosfere
salinmasini dnlemek igin uygulanan bir ekonomik deger. Bu fiyat

47 Carbon Price Karbon Fiyati emisyonu 6nlemek igin bir tesvik yaratmak amaciyla tasarlanmistir. Bir

karbon fiyati genellikle ya bir karbon vergisinden ya da bir ETS

kapsamindaki bir fivattan tiretilir.

An economic value placed on the emission of greenhouse gases into
the atmosphere from human activity. This price is designed to create an
incentive to avoid emitting. A carbon price is usually derived from
either a carbon tax or a price under an ETS.

The process of capturing carbon dioxide in a manner that prevents it
from being released into the atmosphere for a specified period of time.
The process of removing carbon from the atmosphere and depositing it
in a reservoir.

Carbon Karbonun belirli bir siire boyunca atmosfere salinmasini engelleyen bir
48 . Karbon Tutma sekilde yakalanmasi stireci. Karbonun atmosferden gikarilmasi ve bir
Sequestration L.
depoda saklanmasi siireci.

Karbondioksiti atmosferden yutarak depolayan dogal veya insan Natural or human-made systems that absorb carbon dioxide from the
yapimi sistemler. Ormanlar en yaygin yutak tiriadir. Ayrica, toprak, atmosphere and store them. Forests are the most common form of

49 Carbon Sink Karbon Yutagi
& turba, permafrost(stirekli donmus) toprak tabakalari, okyanus suyu ve sink, in addition to soils, peat, permafrost, ocean water and carbonate
derin okyanustaki karbonat ¢okeltileri diger yutak sekilleridir. deposits in the deep ocean.
. Bir "havuzda", yani karbonu biriktirme ve salma kapasitesine sahip bir The quantity of carbon contained in a “pool”, meaning a reservoir or
50 Carbon stock Karbon stogu . . . .
depoda veya sistemde yer alan karbon miktari. system which has the capacity to accumulate or release carbon.
Karbon yogun mallar igin sera gazi emisyon tavanlari uygulayan Import duty levied by countries with greenhouse gas emission caps in
Ulkelerin, bu gibi kontrol 6nlemleri olmayan (ilkelerden yapilan place on carbon-intensive goods from countries without such controls
51 Carbon tariff Karbon tarifesi ithalatlar icin uyguladigi ithalat vergisi. Bu verginin amaci, karbon in place. The intention is to protect the competitiveness of local
maliyetini yansittiklari icin mallarinin fiyatlari ithal rakiplerinden daha industries whose goods have higher prices than their imported rivals
yiksek olan yerel endistrilerin rekabetgiligini korumaktir. because they reflect the cost of carbon.
52 Carbon tax Karbon Vergisi Bir karbon fiyatina yol agan, sera gazi emisyonlarina uygulanan vergi. A tax on greenhouse gas emissions that leads to a carbon price.

COP-7'de segilmis olan, CDM(Clean Development Mechanism-Temiz
53 CDM Executive Board TKM Yonetim Kurulu Kalkinma Mekanizmasi)'ni denetleyen ve Protokol'lin yirirliige
girmesinden once faaliyete baslayan 10 Gyeli bir panel.

A 10-member panel elected at COP-7 which supervises the CDM and
has begun operation in advance of the Protocol's entry into force.


http://www.carbonoffsetguide.com.au/glossary/8#term917�
http://www.carbonoffsetguide.com.au/glossary/8#term917�
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54 CDM Project Cycle

55 Certification

Certified Emission
Reduction (CER)

Chicago Climate
Exchange

TKM Proje Dongiisii

Sertifikasyon

Sertifikalandirilmig
Emisyon Azaltimi

Sikago iklim Borsasi

Bir proje faaliyetinin, TKM Y6netim Kurulu tarafindan
sertifikalandirilmis emisyon azaltimlari (CER) verilebilmesi icin
gecirmesi gereken farkli asamalar. Bu asamalar; Proje Fikir Kavrami,
Proje Tasarim Dokiimaninin gelistirilmesi, Onaylama, Tescil, izleme ve
Dogrulama ve CER'in verilmesi gibi asamalari igerir.

Emisyon azaltimlari ile ilgili olarak; sertifikasyon, belirli bir stire
boyunca bir projenin emisyonlarini azalttigina veya yutaklar yoluyla
sera gazlarinin ortadan kaldirildigina dair bagimsiz bir Ggilinci taraf
veya yetkilendirilmis bir bagimsiz denetgi tarafindan verilen yazih
glvencedir.

Ek-1 Taraflarinin Kyoto Protokoll kapsamindaki baglayici emisyon
azaltim yikumliliklerini yerine getirmek icin kullanabilecekleri, bir
ton CO2 esdegerine esit bir birim. (WB CF) 1 ton CO2 esdegerine esit
bir Kyoto Protokolii birimi. CER'ler CDM proje faaliyetlerinden
saglanan emisyon azaltimlari igin verilir. Ormanlastirma ve yeniden
ormanlastirma CDM projelerinden saglanan emisyon bertaraflari icin
iki 6zel CER tiirli verilmektedir -gegici sertifikalandirilmis emisyon
azaltimi (tCERs ve uzun vadeli sertifikalandirilmis emisyon azaltimi
(ICERs).

2003 yilinda faaliyete gegen bir géniillii st sinir ticaret sistemi. Uyeler
sera gazl emisyonlarini azaltmak icin gonlli taahhitte
bulunmaktadir. Uyeleri arasinda Kuzey Amerika'dan sirketler,
belediyeler, ABD eyaletleri, tiniversiteler yer almaktadir. CCX ayrica
kendi standartlari kapsaminda denklestirme kredilerini
sertifikalandirmakta ve ticaretini yapmaktadir.

This refers to the different stages a project activity must undergo
before it may be issued with certified emissions reductions (CERs) by
the CDM EB. Stages include the Conception of the Project Idea, through
to Developing the Project Design Document, Validation, Registration,
Monitoring and Verification, and CER Issuance.

In relation to emission reductions, certification is the written assurance
by an independent third party or designated operational entity that,
dUring a specific time period, a project achieved the reductions in
emissions by sources or the removal of greenhouse gases by sinks.

A unit equal to onemetricton of carbon dioxide equivalent, which may
be used by Annex | parties towards meeting their binding emission
reduction commitments under the Kyoto Protocol. (WB CF)

A Kyoto Protocol unit equal to 1 metric tonne of CO2 equivalent. CERs
are issued for emission reductions from CDM project activities. Two
special types of CERs called temporary certified emission reduction
(tCERs) and long-term certified emission reductions (ICERs) are issued
for emission removals from afforestation and reforestation CDM
projects.

Voluntary cap-and-trade scheme that started trading in 2003. Members
make a voluntary commitment to reduce GHG emissions. Among the
members are companies from North America, municipalities, US states,
universities. The CCX also certifies and trades offset credits under its
own standard.
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Kyoto Protokoli'niin 12. maddesinde belirtilen, sanayilesmis Glkelerin
gelismekte olan (ilkelerdeki sera gazi emisyonlarini azaltmaya yonelik
projeleri finanse etmelerine ve bunun karsiliginda kredi elde
etmelerine olanak taniyarak gelismekte olan tlkelerin strdirilebilir
kalinmayi saglamalarina yardimci olmak lizere tasarlanan mekanizma
(WB CF).

Kyoto Protokoll kapsaminda, gelismis (lkelerin gelismekte olan
Ulkelerdeki sera gazi emisyonu azaltici projeleri finanse edebilecegi ve
bunun karsihginda kendi emisyonlari igin uygulanan zorunlu sinirlari
karsilamak icin kullanabilecekleri krediler alacaklari bir mekanizma.

Coklu taraflar arasindaki alim-satim islemlerini kolaylastiran ve
sadelestiren bir hizmet.
Bilgi toplama ve yayma amagli merkezi bir ofis.

Arazi kullanimi ve ormancilik karbon azaltma projelerinden elde edilen
krediler i¢cin uygulanan bir sertifikalandirma standardi. Bu standart

iklim Toplum ve Biyolojik ayni anda hem iklim degisikligini ele alan hem de yerel topluluklar

Cesitlilik Standartlan
(ccBs)

Karbon Yogunlugu

Kojenerasyon

destekleyen ve biyolojik gesitliligi koruyan projeleri
odillendirmektedir. Standart, yatirimlarin risklerini azaltmaya
yardimci olmakta ve proje gelistiriciler icin finansman firsatlarini

arttirmaktadir.
Ekonomik ¢ikti birimi basina CO2e emisyonlari (6rnegin her bir dolar

GSYiH basina diisen CO2 tonu)

Kojenerasyon, termik elektrik Gretim santrallerinden kaynaklanan atik
isinin kullanimidir. Ornegin buhar tiirbinlerinin ¢ikan yogunlastirma
Isisl veya gaz tlirbinlerinden ¢ikan sicak baca gazlari sanayide,
konutlarda veya bolge i1sitmada kullanilir.

/
!Definitions

Themechanism provided byArticle 120of the Kyoto Protocol, designed to
assist developing countries in achieving sustainable development by
permitting industrialized countries to finance projects for reducing
greenhouse gas emissions in developing countries and receive credit for
doing so (WB CF)

A mechanism under the Kyoto Protocol through which developed
countries may finance greenhouse-gas emission reduction or removal
projects in developing countries, and receive credits for doing so which
they may apply towards meeting mandatory limits on their own
emissions.

A service which facilitates and simplifies transactions among multiple
parties.

A central office, as for the collection and dissemination of information.

A certification standard for credits from land-use and forestry carbon
mitigation projects. The standard rewards projects that simultaneously
address climate change, support local communities and conserve
biodiversity. The standard helps mitigating risk for investors and
increases funding opportunities for project developers.

CO2e emissions per unit of economic output (e.g., tonnes of CO2e per
dollar of GDP)

Co-generation is the use of waste heat from thermal electricity-
generation plants. The heat is e.g. condensing heat from steam turbines
or hot flue gases exhausted from gas turbines, for industrial use,
buildings or district heating.
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/
!Tanlmlar

/
!Definitions

Genellikle bir COP tarafindan miizakere metnine yardimci olmak Uizere ' Often created by a COP to aid in negotiating text. It consists of the same

olusturulur. COP ile ayni Gyelerden olusur. Komite ¢alismalarini
tamamladiginda, metni COP'a sunar ve COP da bir genel kurul
toplantisinda metne nihai halini verir ve kabul eder.

"Asiri satiglari" ve dolayisiyla hedeflere uyumsuzlugu 6nlemek icin,
Kyoto Protokoli Ek-B Taraflari, bir yukimlilik déneminde belirlenmis
miktar hacminin ylizde 90'ina tekabiil eden bir asgari diizeyde AAU,
CER, ERU ve/veya RMU birimini alinip-satilamayacak yedek olarak
bulundurmakla yikiumlidar.

Karbon piyasasinin, diizenleyici gereklilikleri karsilayan karbon
denklestirme islemlerine (yani Kyoto hedeflerini karsilamak amaciyla
hiikimetler veya kuruluslar tarafindan satin alinan denklestirme

kredilerine) yénelik b&lim.
UNFCCC'nin Ust organi. S6zlesmenin ilerlemesini gdzden gegirmek

amaciyla yilda bir kez toplanir.

Kyoto Protokoli Taraflar Toplantisi yerine gegcen, UNFCCC Taraflar
Konferansi (WB CF).

Sozlesmenin Ust organi, Kyoto Protokoli Taraflar Toplantisi yerine
gecen, UNFCCC Taraflar Konferansi'dir (COP). COP ve CMP oturumlari,
maliyetleri disiirmek ve Sézlesme ile Protokol arasindaki
koordinasyonu iyilestirmek amaciyla ayni dénemde gercgeklestirilir.

membership as the COP. When the Committee has finished its work, it
turns the text over to the COP, which finalizes and then adopts the text
during a plenary session.

To avoid "over-sell" and thus non-compliance with targets, Annex B
Parties to the Kyoto Protocol must hold a minimum level,
corresponding to 90% of assigned amount volume, of AAUs, CERs, ERUs
and/or RMUs in a commitment period reserve that cannot be traded.

The segment of the carbon market for carbon offset transactions which
meet regulatory requirements i.e. offsets purchased by governments
and organisations to meet Kyoto targets.

The supreme body of the UNFCCC. It meets once a year to review the
Convention's progress.

Conference of the Parties to the UNFCCC serving as the Meeting of the
Parties to the Kyoto Protocol. (WB CF)

The Convention’s supreme body is the COP, which serves as the
meeting of the Parties to the Kyoto Protocol. The sessions of the COP
and the CMP are held during the same period to reduce costs and
improve coordination between the Convention and the Protocol.
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Genellikle, bir yatirnmi zaman icinde devam ettirme ile iliskili maliyetler Generally, the costs associated with holding an investment over time -

- firsat maliyetleri, licretler ve diger giderler. Emisyon tahsisatlari ve
kredileri ile ilgili ticaretin biyik bir kisminin, ileride teslim sartli
sozlesmeler ile yapildigi karbon piyasalarinda, bu maliyet cogunlukla
paranin zaman degeri veya faiz oranidir. Burada, 'tasima maliyeti'
saticinin (satisi gelirini teslim zamanina kadar alamayan) s6zlesme
doénemi boyunca kagirdig yatirim getirisini temsil eder ve spot fiyatlar
Uzerinden vadeli karbon fiyatlarina dahil edilen bir prim ile yansitilr.

Emisyon ticareti sisteminin, programin resmi baslangici dncesinde elde
edilen emisyon azaltimlarinin kredilendirilmesine olanak taniyan bir
hiikmd. Bu krediler daha sonra program kapsaminda uyumun
saglanabilmesi icin kullanilabilir.

Sertifikalandirma periyodu, bir projenin karbon kredisi trettigi stiredir.
Sertifikalandirma periyodu, projenin isletme dmriini gegemez. CDM
projeleri icin sertifikalandirma periyodu, ya iki kez tekrarlanarak 21
yila ulasabilecek 7 yillik bir donem boyunca devam eder, ya da tek
seferlik bir 10 yillik dénem boyunca devam eder. Ortak Uygulama
projeleri icin; Sertifikalandirma periyodu, Kyoto Protokoliu
kapsamindaki ilk yakimlilak donemi ile 6rtiisiir (2008-2012).

Kuglik kaynaklardan kaynaklanan emisyonlar. Bir sirketin disik
emisyonlarinin toplami biyik olabileceginden dolayi, bu emisyonlar
genellikle dahili azaltim 6nlemlerinin ana hedefidir.

Ormanlik alanin ormansiz alana donismesi.

opportunity costs, fees and other expenses. In carbon markets, where
the bulk of trade in emission allowances and credits is in forward
contracts for their future delivery, it's largely the time value of money,
or the interest rate. Here, 'cost of carry' represents the investment
return foregone by the seller (who does not receive the sale proceeds
until delivery) over the contract period, and is reflected in a premium
built into forward carbon prices over spot prices.

A provision of an emissions trading scheme that allows crediting of
emissions reductions achieved prior to the official start of the scheme.
These credits can then be used to help achieve compliance under the
scheme.

The crediting period is the duration when a project generates carbon
credits. The crediting period shall not extend beyond the operational
lifetime of the project. For CDM projects crediting period continues
either a 7-year period, which can be renewed twice to make a total of
21 years, or a one-off 10-year period; for JI projects crediting period
overlaps with the first commitment period under the Kyoto Protocol
(2008-2012).

Emissions generated from small sources. Since the sum of a firm’s de
minimus emissions may be large, these emissions are often prime
targets for internal abatement measures.

Conversion of forest to non-forest.
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Designated National Bir Kyoto Protokoli Tarafinca, CDM kapsaminda 6nerilen projeleri An office, ministry, or other official entity appointed by a Party to the
74 Authority (DNA) Atanmig Ulusal Merci gozden gegirmek ve ulusal onay vermek amaciyla atadigi bir merci, Kyoto Protocol to review and give national approval to projects
bakanlik veya baska bir resmi kurulus. proposed under the CDM.

A Designated Operational Entity under the CDM

is either a domestic legal entity or an international organization
accredited and designated, on a provisional basis until confirmed by the
CMP, by the Executive Board (EB).

has two key functions:

CDM kapsamindaki Yetkilendirilmis Bagimsiz Denetgi, CMP tarafindan
onaylanincaya kadar Yurttme Kurulu (EB) tarafindan gecici olarak
yetkilendirilmis veya atanmis yerli bir tiizel kisilik veya uluslararasi bir
kurulustur ve iki temel islevi vardir:

Bir inceleme talebinde bulunulmazsa 8 hafta sora gegerli sayilacak

Designated ] . . . . . .. . Itvalidates and subsequently requests registration of a proposed CDM
. .. Yetkilendirilmis Bagimsiz olan bir 6nerilen CDM proje faaliyetini onaylar ve daha sonra tescilini . . . . ) . .
75 Operational Entities K . Wt project activity which will be considered valid after 8 weeks if no
Denetim Kurulusu talep eder (daha fazla ayrinti igin, bakiniz "Proje Donglsu" bolimu) . s "
(DOE) request for review was made (see section "Project Cycle - how to" for

Tescil edilen bir CDM proje faaliyetinin emisyon azaltimini dogrular,
uygun olmasi halinde sertifikalandirir ve buna gore Kurul'dan
Sertifikalandirilmis Emisyon Azaltimi vermesini talep eder.
Sertifikalandirma, bir inceleme talebinde bulunulmazsa talep
tarihinden 15 giin sonra kesinlesmis sayilir.

more detail)

It verifies emission reduction of a registered CDM project activity,
certifies as appropriate and requests the Board to issue Certified
Emission Reductions accordingly. The issuance will be considered final
15 days after the request is made unless a request of review is made.
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CDM kapsamindaki Yetkilendirilmis Bagimsiz Denet¢i, CMP tarafindan
onaylanincaya kadar Yurtitme Kurulu (EB) tarafindan gegici olarak
yetkilendirilmis veya atanmis yerli bir tiizel kisilik veya uluslararasi bir
kurulustur ve iki temel islevi vardir:

Bir inceleme talebinde bulunulmazsa 8 hafta sora gecerli sayilacak
olan bir dnerilen CDM proje faaliyetini onaylar ve daha sonra tescilini
talep eder (daha fazla ayrinti igin, bakiniz "Proje Déngiisi" bolimii)
Tescil edilen bir CDM proje faaliyetinin emisyon azaltimini dogrular,
uygun olmasi halinde sertifikalandirir ve buna gére Kurul'dan
Sertifikalandirilmis Emisyon Azaltimi vermesini talep eder.
Sertifikalandirma, bir inceleme talebinde bulunulmazsa talep
tarihinden 15 giin sonra kesinlesmis sayilir.

The problem of the same emissions reductions being counted towards
multiple targets. Problems can arise from using projects for both
Renewable Energy Credits and carbon offsets, both the EU ETS and JI,
or from emissions reductions counted both locally and nationally or
nationally and internationally, to take a few examples

76 Double Counting Miikerrer Sayim

Mikerrer satis, bir karbon denklestirme kredisinin Uretici ve/veya Double selling occurs when a carbon offset is either sold by the
erakendeci tarafindan birden fazla aliciya satilmasi halinde meydana producer and or retailer to more than one buyer. Therefore the
77 Double Selling Miikerrer Satig P . . y ey e y P L . y .
gelir. Dolayislyla, emisyon azaltimlari alicilarin 6dedikleri emisyon emission reductions do not account for the total amount of emissions
azaltimlarinin toplam miktarina denk gelmez. reductions the buyers have paid for.
Onerilen islem ile ilgili risklerin ve sorunlarin tespiti amaciyla bilgilerin ' The process of systematically evaluating information, to identify risks
78 Due Diligence Durum Tesbiti . . : gv . o P y & p 'y Y & . y
sistematik olarak degerlendirilmesi sireci. and issues relating to a proposed transaction.
Belirli bir ticaret programi baslatiimadan dnce emisyonlarin The action of reducing emissions before the start of a specific tradin
79 Early Action Erken Eylem prog : Y & P &

azaltilmasi. scheme.


http://www.carbonoffsetguide.com.au/glossary/8#term1007�
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Onceden

80 Early Creditin
4 & Sertifikalandirma

81 Eligibility Uygunluk

Eligibility

Uygunluk Gereklilikleri
Requirements yguniu et

Proje dokiimanlarini Mart 2007 sonuna kadar sunmus olmalari
kaydiyla, baslangic tarihi 1 Ocak 2000 (CDM baslangig tarihi) ile 18
Kasim 2004 (ilk projenin tescil tarihi) arasinda olan CDM projeleri igin
onceden sertifikalandirma uygulanmistir. Bu uygulamanin gerekgesi,
gelismekte olan Ulkelerdeki projeleri tesvik etmekti (bakiniz Hizli
Baslangic CDM). Halihazirda baslatiimis olan bir CDM proje faaliyeti,
baslarken CDM'yi dikkate aldigini ispatlayabilmesi halinde hala tescil
edilebilir. Ancak, tescil edildigi tarihten itibaren sadece CER alacaktir.
2000'den sonra baslayan ormanlastirma/yeniden ormanlastirma
projeleri icin, baslangic tarihleri sertifikalandirma periyodu baslangi¢
tarihi ile ayni oldugu siirece proje baslangi¢ tarihinden itibaren
tCERs/ICERs tahakkuk ettirilebilir.

Kyoto mekanizmalarini kullanmak isteyen (lkelerin veya taraflarin,
uygunluk icin bazi gereklilikleri karsilamalari gerekecektir. Bunlar
Kasim 2001'de Marakes toplantisinda (COP-7) belirlenmistir.

Kyoto Protokolii Madde 17 kapsaminda AAU ve ERU ticareti
yapabilmek icin gerekli kosullar. Ek-I Taraflarinin emisyon ticaretine
katilabilmesi icin karsilamalari gereken alti uygunluk gerekliligi
bulunmaktadir: (i) Kyoto Protokolii'ne Taraf olmak, (ii) Tahsis Edilmis
Miktarini hesaplamis ve kaydetmis olmak, (iii) envanter icin bir ulusal
sisteme sahip olmak, (iv) ulusal bir sicile sahip olmak, (v) bir yillik
envanter sunmus olmak, ve (vi) tahsis edilmis miktar ile ilgili ek bilgi
sunmak. Bir Ek-I Tarafi, tahsis edilmis miktarinin hesaplanmasi ile ilgili
raporun sunulmasindan 16 ay sonra kendiliginden uygun hale
gelecektir.

Early credits have been given to CDM projects whose start date was
between 1 Jan 2000 (the starting point for CDM) and 18 November
2004 (when the first project was registered), as long as they submitted
their project documentation within end March 2007. The reason for
this was the wish to give projects in developing countries a kickstart
(see Prompt-start CDM). A CDM project activity that has already started
can still be registered if it can prove it took CDM into account when
starting, but it will only receive CERs from the date it is registered.
Afforestation/reforestation projects starting 2000 onwards can accrue
tCERs/ICERs from the project start date as long as their start date is
identical with the crediting period start date.

The countries, or parties, which wish to use the Kyoto mechanisms will
have to fulfil certain requirements to be eligible. These were
determined at the Marrakesh meeting in November 2001 (CoP 7).

Conditions for being able to trade AAUs and ERUs under Article 17 of
the Kyoto Protocol. There are six eligibility requirements for
participating in emissions trading for Annex | Parties: (i) being a Party to
the Kyoto Protocol, (ii) having calculated and recorded one’s Assigned
Amount, (iii) having in place a national system for inventory, (iv) having
in place a national registry, (v) having submitted an annual inventory
and (vi) submit supplementary information on assigned amount. An
Annex | party will automatically become eligible after 16 months of the
submission of its report on calculation of its assigned amount.
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Emisyon faktorleri olarak adlandirilan rakamlar, faaliyet verilerini
CO2e olarak emisyon degerleri ile iliskilendirir. Karbon yogun
faaliyetler icin seffaf ve ¢cogaltilabilir emisyon verileri elde edebilmek
icin, emisyon sahiplerinin faaliyet verilerini CO2e bazina
donistlirebilmesi gerekir. Bu donistiirme isleminin formala sudur:

83 Emission Factors Emisyon Faktérleri [faaliyet verileri X emisyon faktori = Sera Gazi emisyonu]. Emisyon
faktorleri, spesifik birimler halinde belirtilir; 6rnegin "kullanilan isinma
yakiti birimi basina CO2e kg'i". Emisyon faktorleri, cesitli yerel, eyalet,
ulusal veya hiikimetler arasi kurumlar tarafindan yayinlanir; 6rnegin
ingiltere Cevre, Gida ve K&y isleri Bakanligi (DEFRA) ve ABD Enerji Bilgi
Ajansi (EIA).

Figures called emission factors relate activity data to emission values in
CO2e. In order to obtain transparent and reproducible emissions data
for carbon-intensive activities, emitters must be able to convert activity
data to CO2e. The formula for this conversion is [activity data X
emission factor = GHG emission]. Emission factors are presented in
specific units, like 'kilograms of CO2e per unit of heating fuel used.'
Emission factors are published by various local, state, national or
intergovernmental agencies such as the UK Department for
Environment, Food, and Rural Affairs (DEFRA) and the US Energy
Information Agency (EIA).

Binding purchase agreement signed between buyer of CERs or ERUs - or
other emission reduction credits - and seller which governs the
purchaseand sale of emission reductions.

Emission Reduction
84 Purchase Agreement
(ERPA)

Karbon Emisyon Azaltimi CER veya ERU -veya baska emisyon azaltim kredilerinin- alicilari ile
Satim Sozlesmesi saticilari arasinda imzalanan ve emisyon azaltimi alim ve satimlarinin
kosullarini belirleyen baglayici alim anlasmalari.

Emission reduction A Kyoto Protocol unit equal to 1 metric tonne of CO2 equivalent. ERUs

1 ton CO2 esdegerine esit bir Kyoto Protokolii birimi. ERU'lar ortak

85  unit (ERU) Emisyon Azaltim Birimi uygulama projesi sonucu elde edilen emisyon azaltimlarindan veya are generated for emission reductions or emission removals from joint
emisyon uzaklastirmalari icin Gretilmektedir. implementation project.
Bir envanterde veya tahminde yer alan emisyon kaynaklarinin The scope of sources of emissions included in an inventory or forecast.
Emission Reporting kapsami. Sinirlarin daha genis olmasi, ulusal raporlama gerekliliklerine 'Broader boundaries may allow greater opportunities for reductions
86 Boundaries (or Emisyon Raporlama gore daha fazla azaltim firsatlari saglayabilir. Ornegin azaltima déniik compared to jurisdictional reporting requirements. For example,
System Boundaries) Sinirlan uyum saglanmasi sadece Gretim ile ilgili emisyonlarin raporlanmasini ' compliance requirements might only require reporting of production-

gerektirebilecek iken, ulusal raporlama sinirlari atiklardan kaynaklanan related emissions while internal reporting boundaries may include
emisyonlari da igerebilir. emissions from waste.
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87 Emission Trading

Emissions Reduction
Market System

88
(ERMS)

89 Entry into Force

90 Equator Principles

Emisyon Ticareti

Emisyon Azaltim Piyasa
Sistemi

Yurarlige Giris

Ekvator Prensipleri

Bir Ek-1 Tarafinin Kyoto Protokolii birimlerini bir baska Ek-I Tarafina
devredebilecegi veya bir baska Ek-I Tarafindan Kyoto Protokoli birimi
edinebilecegi lic Kyoto mekanizmasindan birisi. Bir Ek-I Tarafinin
emisyon ticaretine katilabilmesi icin belirli uygunluk gerekliliklerini
karsilamasi gerekir.

ERMS, Chicago bolgesindeki biiyik sabit kaynaklar Gizerinde odaklanan
ucucu organik madde emisyonlarina yonelik bir lllinoiss Ust sinir ticaret
programidir ve gevre ozon hava kalitesi tizerinde odaklanir. Katilimci
emisyon kaynaklarina, Temiz Hava Kanunu izin Programi (CAAPP)
izinleri verildiginde belirlenen baslangi¢ tahsisine ve gegcmis
emisyonlara dayali olarak alinip satilabilen birimler verilir. ERMS, her
yil 1 Mayis ile 30 Eylil arasindaki "Ozon Mevsimi" olarak adlandirilan
mevsimsel bir tahsis dénemini kullanir. Bir emisyon kaynaginin
uzlagsma ddéneminin sonunda yeterli ATU birimine sahip olmamasi
halinde, s6z konusu emisyon kaynagi icin bir "emisyon farki" tahakkuk
eder ve bunun igin farkin blyklGgline gore belirlenecek bir ceza
uygulanir.

Bir hiikimetlerarasi anlasmanin hukuki olarak baglayici hale gelmesi.
Onceden belirlenen ve zorunlu kilinan sayida iilke onayina ulasiimasini
takip eden ve dnceden belirlenen bir aradan sonra gerceklesir. iklim
Degisikligi S6zlesmesinde, yirurliige giris icin 50 onayin gerekli oldugu
belirtilmistir. Su anda her bir yeni Taraf icin, ilgili Taraf S6zlesmeyi
onayladiktan 90 glin sonra yurirlige girmektedir.

Finansal kuruluslarin ve musterilerinin, projelerin finansmaninda
ortaya cikan gevresel ve sosyal sorunlari ele almalarina yardimci olmak
icin gelistirilmis bir dizi gonalli ilke.

One of the three Kyoto mechanisms, by which an Annex | Party may
transfer Kyoto Protocol units to or acquire units from another Annex |
Party. An Annex | Party must meet specific eligibility requirements to
participate in emissions trading.

The ERMS is an lllinois EPA cap and trade program for volatile organic
material emissions directed at major stationary sources in the Chicago
area that focuses on ambient ozone air quality. Participating emission
sources are issued tradable units based on the initial allotment set
when Clean Air Act Permit Program (CAAPP) permits are issued and
historical emissions. The ERMS uses a seasonal allotment period called
the “ozone season,” May 1 through September 30 of each year. If an
emitter does not hold sufficient ATUs at the close of the reconciliation
period, it will incur an "emissions excursion" and will be fined based on
the extent of excursion.

The point at which an intergovernmental agreement becomes legally
binding -- occurring at a pre-stated interval after a pre-stated and
required number of ratifications by countries has been achieved. The
Climate Change Convention required 50 ratifications to enter into force.
It now enters into force for each new Party 90 days after that Party
ratifies the Convention.

A set of voluntary guidelines developed to help financial institutions
and their clients address the environmental and social issues that arise
in financing projects.
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Feed-in tariff —

Forward market

/

f Terimler

/

Avrupa Birligi Emisyon

Tahsisleri

Avrupa Birligi Emisyon
Ticareti Sistemi

Onceden (satin alinmig)

Kullanim Fiyati

Gergeklesme Sonrasi

Garantili Alis Tarifesi

Vadeli Piyasa

/
!Tanlmlar

Avrupa Birligi Emisyon Ticaret Programindan elde edilen alinip
satilabilen emisyon kredileri. Her bir tahsis bir ton karbon dioksit
emisyon hakki tagimaktadir.

EU ETS, uygun Ulkelerden katilimcilarin Avrupa Birligi Tahsislerini alip
satmalarina izin veren bir st sinir ticaret sistemidir. 2005'ten 2007'ye
ve birinci Kyoto Yukimliilik Donemine uyum igin 2008'den 2012'ye
kadar olmak Uzere sekiz yil icin isleyecektir.

Alicilarin azaltimlar meydana gelmeden emisyon azaltim kredileri igin
ddeme yaptigl bir alim islemi. Onceden alimlar genellikle ormancilik
sektoriinde gergeklesir; ¢linkl bu projelerin kredi Gretmeleri daha
uzun zaman alir. Ancak, ormancilik projeleri son yillarda gézden
distikleri igin, 6nceden alim ticareti daha az yaygin hale gelmistir.
Ayrica gelecek deger muhasebesi olarak da bilinmektedir.

Genellikle IKI tarat arasinda yapilan bir sozlesmedeki sabit fiyattir.
Sozlesmenin azaltimin teslimini gerekli kildig1 hallerde, ticaret o andaki
spot fiyat (piyasa fiyati) ne olursa olsun kullanim fiyati Gzerinden
gerceklesecektir.

Gergeklesme sonrasi. Olaylarin akisi icinde ¢oziilecek belirsizliklerin
oldugu modellerde, gerceklesme sonrasi degerler (6rnegin beklenen
kazancin) belirsizligin ortadan kalkmasi sonrasinda hesaplanan

degerlerdir.
Yenilenebilir enerji kaynaklarinin benimsenmesini tesvik etmek ve

sebeke esitligine dogru gecisi hizlandirmaya yardimci olmak igin

tasarlanan politika mekanizmasi.
Bir vadeli piyasa, bir varligin gelecekteki herhangi bir tarihte belirli bir

fiyattan alinmasini veya satilmasini dngéren anlasmalar olan vadeli
sozlesmeler ile ilgilenir.

/
!Definitions

Tradable emission credits from the European Union Emissions Trading
Scheme. Each allowance carries the right to emit one tonne of carbon
dioxide.

The EU ETS is a cap-and-trade system which allows participants from
eligible countries to trade European Union Allowances. The EU ETS runs
for eight years, from 2005 to 2007, and 2008 to 2012 to match the first
Kyoto Commitment Period.

A purchase in which buyers pay for emissions reduction credits before
the reductions have occurred. Ex-ante purchases occur mainly in the
forestry sector as these projects take longer to generate credits.
However, since forestry projects have fallen out of favor in recent
years, ex-ante trading has become less common. Also known as future
value accounting.

Generally reters to a fixed price in a contract between two parties.
Where the contract requires delivery of the abatement, the trade will
be at the exercise price, regardless of the spot price (market price) at
that time.

Latin for "after the fact". In models where there is uncertainty that is
resolved during the course of events, the ex post values (e.g. of
expected gain) are those that are calculated after the uncertainty has
been resolved.

Policy mechanism designed to encourage the adoption of renewable
energy sources and to help accelerate the move toward grid parity.

A forward market deals in forward contracts which are agreements to
buy or sell an asset at a certain time in the future for a certain price.
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98 Forward contract

99 Forward crediting

100 Forward delivery

101 Forward price

102 Forward purchases

103 Forward rate

104 Forward sell
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Vadeli S6zlesme

Gelecek Hakkin
Kullanimi

Vadeli teslimat

Vadeli fiyat

Vadeli alim

vadeli oran

Vadeli satim

Bir vadeli s6zlesme iki taraf arasinda bir varligin (6rnegin karbon
denklestirme kredileri) gelecekteki herhangi bir tarihte belirli bir
fiyattan alinmasini veya satilmasini dngéren bir anlasmadir. Azaltimin
fiyati varlik el degistirmeden 6nce ddenir.

Alici, gelecekte meydana gelecek emisyon azaltimlari veya tutulumlari
icin belirli sayida denklestirme kredisinin ddemesini yapar ve alir.
Bakiniz ayrica "vadeli satim".

Alici, henliz Uretilmeyen belirli sayidaki denklestirme kredisinin alim
fiyatini 6der. Denklestirme kredileri gergeklestikten ve dogrulandiktan
sonra aliciya teslim edilir.

Vadeli fiyat (veya bazen vadeli oran) bir vadeli sézlesmede bir varlik

(6rnegin karbon denklestirme kredileri) icin kararlastirilan fiyattir.
Alici parayl dnceden yatirir ancak kredileri fiilen Uretilinceye kadar

almazlar. Bunlar daha ¢ok biyiik élceklerde yapilan uzun vadeli
taahhitlerdir.

Vadeli oran (veya vadeli fiyat) bir vadeli s6zlesmede bir varlik (6rnegin

karbon denklestirme kredileri) icin kararlastirilan fiyattir.
Emisyon azaltimlari veya tutulumu igin heniz gerceklesmemis -

dolayisiyla kesin olarak dlglilemeyen- karbon denklestirme kredilerinin
satisi.

A forward contract is an agreement between two parties to buy or sell
an asset (e.g. carbon offsets) at a specified point of time in the future.
The price of the abatement is paid before the asset changes hands.
The buyer pays for and receives a certain number of offsets for
emissions reductions or sequestration that will occur in the future. See
also forward sell.

The buyer pays the purchase price for a certain number of offsets that
have yet to be produced. The offsets will be delivered to the buyer once
they have been realised and verified.

The forward price (or sometimes forward rate) is the agreed upon price

of an asset (e.g. carbon offsets) in a forward contract.
The buyer invests the money uptront but does not get the credits until

they are actually produced. These are long-term commitments that are
predominantly done on a large scale.

The forward rate (or forward price) is the agreed upon price of an

asset (e.g. carbon offsets) in a forward contract.
The sale of carbon otfsets for emissions reductions or sequestration

that have not yet occurred and therefore can not be precisely
measured.


http://www.carbonoffsetguide.com.au/glossary/8#term1017�
http://www.carbonoffsetguide.com.au/glossary/8#term1017�
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Fuel Combustion
105 (Sectoral Approach)

106 Fugitive Emissions

Fugitive fuel
107 emissions

108 Fungibility

109 Futures contract

Yakit Yanmasi

Kagak emisyonlar

Yakit kaynakh kagak
emisyonlar

Degistirilebilirlilik

vadeli islem s6zlesmesi

Tim yakit yakma faaliyetlerinden kaynaklanan sera gazlarinin toplam
emisyonlari. Biyo-kutle yakitlarinin yakilmasindan kaynaklanan CO2
emisyonlari dahil degildir. Biyo-kitle yakitlarinin yakilmasindan
kaynaklanan diger sera gazlari net emisyon olarak
degerlendirilmektedir ve dahildir. Atik yakma ve atiktan enerji Gretme
tesisleri Atik kategorisine dahil buraya dahildir. Uluslararasi tasimacilik
yapan gemilerin veya ucaklarin kullandiklar yakitlardan kaynaklanan
emisyonlar buraya dahil degildir.

Fosil yakitlarin islenmesinden, iletiminden ve/veya tasinmasindan
kaynaklanan istenmeyen emisyonlar.

Petrol ve gaz sondaji ve rafinaji sirasinda ortaya ¢ikan metan veya
boru hatlarindan dogal gaz sizintisi gibi, yakit Gretim, depolama veya
tasima islemleri sirasinda yan Uriin, veya atik veya kagak olarak
meydana gelen sera gazi emisyonlari.

Degistirilebilirlik, her bir mekanizma kapsaminda tahakkuk eden farkli
tur azaltim kredilerinin esdeger olmasi kavramidir. Krediler, farkl bir
mekanizma kapsaminda UGretilen farkh tir krediler (6rnegin AAU igin
ERU) icin takas edilebilir ise degistirilebilirdir.

Bir vadeli islem sozlesmesi, belirli bir emtiayi (6rnegin karbon
denklestirme kredisi) gelecekteki belirli bir tarihte piyasa tarafindan
belirlenen fiyattan (vadeli islem fiyati) almaya veya satmaya yonelik
standart bir s6zlesmedir. Bir vadeli islem s6zlesmesi sahibine s6zlesme
kosullari dahilinde teslimati yapma veya alma ytukumlilagini getirir;
opsiyon sozlesmesi ise aliciya bu hakki tanir, yiikiimlilik getirmez.

Total emissions of all greenhouse gases from all fuel combustion
activities. CO2 emissions from combustion of biomass fuels are not
included . Other greenhouse gases from biomass fuel combustion are
considered net emissions and are included. Incineration of waste for
waste-to-energy facilities are included here and not under Waste.
Emissions from fuel used in ships or aircraft engaged in international
transport are not included here.

Unintended emissions resulting from the processing, transmission,

and/or transportation of fossil fuels.
Greenhouse-gas emissions as by-products or waste or loss in the

process of fuel production, storage, or transport, such as methane
given off during oil and gas drilling and refining, or leakage of natural
gas from pipelines.

Fungibility is the concept that the different types of reduction credits
accruing under each mechanism are all equivalent. Credits are fungible
if they can be exchanged for different types of credits generated under
a different mechanism (e.g. ERUs for AAUs).

A futures contract is a standardized contract, to buy or sell a specified
commodity (e.g. carbon offsets) at a certain date in the future, at a
market determined price (the futures price). A futures contract gives
the holder the obligation to make or take delivery under the terms of
the contract, whereas an optiongrants the buyer the right, but not the
obligation.
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Kisllerin stanaart vadell Islem soziesmelerini alip sataplieceklerl
merkezi bir finansal piyasa; yani, belirli miktarlardaki bir emtiayi A central financial exchange where people can trade standardized

110 Futures exchange vadeli islem borsasi (6rnegin karbon denklestirme kredileri) belirli bir fiyat lzerinden ve futures contracts; that is, a contract to buy specific quantities of a
gelecekteki belirli bir tarihte teslim sarti ile satin almaya yonelik bir commodity (e.g. carbon offsets) at a specified price with delivery set at
sozlesme. a specified time in the future.
nurescl isiinid pULdllblyCll \UVVI’} velnin vl KUulieueki >era deIIIlII Iivudil Wdllllllls pULt!lll.ldI \UVVI‘} IS d 1rigds>ure Ui 11Vw iiiuciil d BIVEII

kiiresel Isinmaya ne kadar katkida bulunacaginin tahmin edilmesine mass of greenhouse gas is estimated to contribute to global warming. It
yonelik bir 6l¢tidir. S6z konusu gazi ayni kiitleye sahip karbon dioksit ' is a relative scale which compares the gas in question to that of the

111 Global Warming Pote! k'uresel. '5":"“3 (sb6zlesmeye gdre GWP degeri 1'dir) ile karsilastiran nispi bir dlgektir. same mass of carbon dioxide (whose GWP is by convention equal to 1).
potansiyeli Bir GWP belirli bir zaman dilimi icin hesaplanir ve bir GWP'den A GWP is calculated over a specific time interval and the value of this
bahsedildiginde bunun degeri belirtiimelidir, aksi takdirde deger must be stated whenever a GWP is quoted or else the value is
anlamsizdir. meaningless.
WWEF, SSN ve Helio International tarafindan ortaya konulan CDM Initiated by WWF, SSN and Helio International, the Gold Standard for
Projeleri Altin Standardi, karbon piyasasinin kilit paydaslari ve CDM projects was launched in 2003 after a wide-ranging stakeholder
hiikiimetler arasinda yapilan kapsamli istisareler sonucunda 2003 consultation among key actors of the carbon market as well as
yilinda baslatilmistir. Proje gelistiricilere, CDM, JI ve VER projelerinin  governments. It offers project developers a tool with which they can
111 Gold Standard Altin Standart gercek gevresel faydalara sahip olmasini saglamalari ve bu sekilde ev ensure that CDM, JI and VER projects have real environmental benefits
sahibi tlkelere ve kamuoyuna projelerin slrdirilebilir enerji and, in so doing, give confidence to host countries and the public that
hizmetleri icin yeni ve ilave yatirimlar oldugu konusunda gliven projects represent new and additional investments in sustainable
vermeleri igin kullanabilecekleri bir arag saglar. Uygun proje tirleri energy services. Eligible project types are renewable energy and energy
yenilenebilir enerji ve enerji verimliligi projeleridir. efficiency.

Emisyon izinleri tahsisinin bir ydntemidir. izinler emisyon kaynaklarina ' One method of emissions permits allocation. Permits are allocated to

112 Grandfatherin Tarihsel Tahsis
g gecmis emisyonlarina dayali olarak tahsis edilir. emitters on the basis of historical emissions.



°e W

iklim Degisikligi Karbon Proje ve Piyasasi Terimler Sozliigii

Bu Terimler Sozliigi, iklim Degisikligi ile Miicadele icin Kapasitelerin Artirilmasi(CBCCM) Projesi ¢ercevesinde Cevre ve Orman Bakanli§i iklim Dedisikligi Dairesi
Sera Gazlarinin izlenmesi ve Emisyon Ticareti Sube Midiirlii§ii uzmanlari, UNDP CBCCM Proje Ekibi, Adnan Menderes Universitesi ikstisat B6liimii Ogretim Uyesi
Do¢.Dr.Etem Karakaya, Istag A.S. Sistem Gelistirme Eski Miidiirii Dr.O§uz Can, Vadeli islem ve Opsiyon Sézlesme Borsasi(VOB) Arastirma ve istatistik Miid(irii

Emir Cetinkaya'nin degerli katkilari ile hazirlanmistir.

/
Glossary ! Terimler

/
!Tanlmlar

/
!Definitions

Green Investment

Yesil Yatirirm Programi
Scheme § &

114 Greenhouse intensity Seragazi yogunlugu

High quality emission Yiiksek kalite emisyon
reductions azaltimlan

116 Host country Ev sahibi lilke

Host Country

. Ev sahibi tilke komitesi
Committee

Kyoto Protokoli kapsaminda emisyon ticaretinden elde edilen
gelirlerin, emisyonlari daha da azaltmak amaciyla ev sahibi tlke
ekonomisindeki projelere tekrar yatirildigi bir finansman mekanizmasi.
(WB CF)

Yesil Yatinnm Programi, fazla AAU birimlerinin satisindan elde edilen
gelirlerin sera gazi emisyonlarinin azaltimi da dahil olmak lizere
cevresel fayda getiren projelere ve/veya programlara tekrar yatirildig
bir finansman mekanizmasidir. Ancak, Kyoto Protokolii kapsaminda bir
Yesil Yatirim Programi igin resmi bir tanim veya uzlasi ya da
uygulanmasina yonelik herhangi bir gereklilik bulunmamaktadir.

Bir Glkenin sera gazi emisyonlarinin GSYIH'na orani veya her bir birim
ekonomik ¢ikti basina emisyonlarinin hacmi (bir lilkenin sera gazi
yogunlugu disliyor olsa bile, ekonomideki bliyiime sebebiyle genel
anlamda emisyonlari artiyor olabilir). Sera gazi yogunlugu olguleri ayni
zamanda bir sirket, tesis veya endustriyel sektor diizeyinde
kullanilabilir.

Yedieminin gorusline gore, bir proje secildigi ve tasarlandigi zaman,
degerlendirme yapilabilecegi 6lgtide, PCF katilimcilarinin UNFCCC'nin,
ilgili uluslararasi anlasmalarin veya ilgili ulusal mevzuatin
gerekliliklerini karsilamak icin emisyon azaltimi paylarini
kullanabilecekleri yoninde glgli bir olasiligin bulunmasini saglayacak
yeterli kalitede emisyon azaltimlari.

Bir emisyon azaltim projesinin fiziksel olarak yer aldig tilke. Bir
projenin CER veya ERU alabilmesi i¢in ev sahibi llke tarafindan

onaylanmasi gerekir.
Karbon Finansmani Ev Sahibi Ulke Komitesi olarak bilinen ve Diinya

Bankasi tarafindan CDM projelerinin gelistirilmesi ve isletilmesi
bakimindan ev sahibi tilkeler ile Banka arasindaki etkilesimin
kolaylastirilmasi amaciyla kurulan komite.

A financing mechanism in which the proceeds from emissions trading
under the Kyoto Protocol are reinvested in projects in the host
country's economy with the objective of further reducing emissions.
(WB CF)

A Green Investment Scheme is a financing mechanism in which the
proceeds from the sale of surplus AAUs will typically be reinvested in
projects and/or programs for the environment benefits, including GHG
emission reductions. However, there is no official definition or
consensus nor requirement under the Kyoto Protocol to implement a
GIS.

The ratio of a nation’s greenhouse gas emissions to its GDP, or the
volume of emissions per unit of economic output. (Note that even if a
country’s greenhouse intensity is falling, its overall emissions may still
be rising due to an expanding economy.) Greenhouse intensity
measures can also be used at a company, plant or industry sector level.

Emission reductions of a sufficient quality so that, in the opinion of the
Trustee, at the time a project is selected and designed, there will be a
strong likelihood, to the extent it can be assessed, that PCF Participants
may be able to apply their share of emission reductions for the purpose
of satisfying the requirements of the UNFCCC, relevant international
agreements, or applicable national legislation.

The country where an emission reductions project is physically located.
A project has to be approved by host country to receive CERs or ERUs.

The committee known as the Carbon FinanceHost Country Committee
established by the World Bank for the purposes of facilitating
interaction between the host countries and the Bank in relation to the
development and operation of CDM projects.
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118 Hot air

119 Indirect emissions

International
Emissions Trading

International
Transaction Log

122'1SO 14064

Sicak hava

Dolayli emisyonlar

Uluslar arasi Emisyon
Ticareti

Uluslar arasi islemler
kayit kiitligi

1SO 14064

Bazi hiiklimetlerin Kyoto Protokoll kapsamindaki sera gazi emisyonlari
ile ilgili hedeflerine ¢ok az ¢aba ile ulasabilecegi ve daha sonra
piyasaya c¢ok fazla emisyon kredisi sunarak diger tlkelerin kendi
emisyonlarini azaltma tesviklerini azaltabilecekleri yoniindeki endise.

Bir kurulusun faaliyetlerinin sonucu olan ancak bir baska kurulus
tarafindan sahip olunan veya kontrol edilen kaynaklardan meydana
gelen emisyonlar. Bir sirketin dolayli emisyonlari, satin aldigi elektrigin
Uretilmesi ile iliskili emisyonlari igerir.

Kyoto Protokolii'niin 17. maddesinde tanimlanan Uluslararasi Emisyon
Ticareti, Ek-I Taraflarinin, tahsis edilmis miktar birimlerinin toplanmasi
olarak da adlandirilan sekilde "tahsis edilmis bir miktarin herhangi bir
kismini" kendi aralarinda satin almalarina veya satmalarina izin veren
tahsise dayali bir sistemdir.

Uluslararasi islemler Kayit Kiitiigii, Kyoto Protokolii kapsaminda alinip
satilabilecek tim kredilerin merkezi bir veri tabanidir ve tim
uluslararasi islemleri ve bunlarin Kyoto kurallarina ve politikalarina
uygunlugunu dogrulayan bir uygulamadir.

Uluslararasi Standartlar Orgiitiiniin karbon denklestirme
standartlarina katkisidir. ISO 14064, kurulus diizeyinde emisyon
envanterlerinin olusturulmasi; proje diizeyinde sera gazi emisyon
azaltimlarinin nicellestirilmesi, izlenmesi ve raporlanmasi; ve sera gazi
emisyon azaltim projelerinin onaylanmasi ve dogrulanmasi ile ilgili
rehberlik saglayan (¢ bolimli bir uluslararasi standarttir.

Refers to the concern that some governments will be able to meet their
targets for greenhouse-gas emissions under the Kyoto Protocol with
minimal effort and could then flood the market with emissions credits,
reducing the incentive for other countries to cut their own domestic
emissions.

emissions that are a consequence of the activities of an organisation,
but occur from sources owned or controlled by another organisation.
Your company’s indirect emissions include the emissions associated
with generating any electricity it buys.

International Emissions Trading as defined in Article 17 of the Kyoto
Protocol is an allowance-based system that permits Annex | parties to
buy or sell among each other any "part of an assigned amount," which
is also referred to as a collection of assigned amount units.

International Transaction Log is a centralized database of all tradable
credits under the Kyoto Protocol, and is the application that verifies all
international transactions and their compliance with Kyoto rules and
policies.

The International Organization for Standardization's contribution to the
world of carbon offset standards. 1SO 14064 is a three-part
international standard that provides guidance on developing
organization-level emissions inventories; quantifying, monitoring, and
reporting greenhouse gas emissions reductions at the project level; and
validating and verifying greenhouse gas emissions reduction projects.
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piyasaya siirme,

123 Issuance
sonuglandirma

Joint implementation

124 o)

Ortak Uygulama

125 JI-Track 1 OUTip1

126 JI-Track 2 OU Tip 2

Sonuglandirma, CDM Yénetim Kurulunun CDM sicil yoneticine verdigi,
bir proje faaliyetine yonelik belirli miktardaki CER'in Ylritme
Kurulunun CDM sicilindeki agik hesabina yatirilmasina dair talimattir.

Kyoto Protokoliiniin 3. maddesinde belirtilen, Ek-1 Taraflarinin bir
baska sanayilesmis llkedeki (gecis ekonomisi tlkeleri dahil olmak
Gzere) net emisyonlari azaltan projelerin finansmanina yardimci
olmalari halinde emisyon azaltim birimi elde etmelerine olanak
taniyan mekanizma. (WB CF)

Kyoto Protokolli kapsamindaki, gelismis bir tilkenin bir baska gelismis
Ulkedeki net sera gazi emisyonunu azaltan projelerin finansmanina
yardim etmeleri halinde "emisyon azaltim birimi" edinebilecekleri
mekanizma (uygulamada, alici devlet daha ¢ok gegis ekonomisi
Ulkeleridir). Bir Ek-I Tarafinin ortak uygulamaya katilabilmesi icin belirli
uygunluk gerekliliklerini karsilamasi gerekir.

Ortak Uygulama kapsaminda emisyon azaltimlarinin dogrulanmasina
yonelik iki yaklagimdan birisidir. Bu yaklasimda, ilgili Taraf kendi
emisyon azaltimlarini ulusal prosediirlere goére dogrulayabilir.

Ortak Uygulama kapsaminda emisyon azaltimlarinin veya
uzaklastirmalarinin dogrulanmasina yénelik iki yaklasimdan birisidir.
Bu yaklasimda, her bir OU projesi, Ortak Uygulama Denetleme
Komitesinin gézetimi altinda belirlenen dogrulama prosedirlerine
tabidir. OU Tip 2 prosediirleri, her bir projenin Madde 6 kapsaminda
belirlenen gereklilikleri karsilayip karsilamadiginin tespiti igin bir
yetkilendirilmis bagimsiz kurulus tarafindan gézden gecirilmesini
gerektirir.

Issuance refers to the instruction by the CDM Executive Board to the
CDM registry administrator to issue a specified quantity of CERs for a
project activity into the pending account of the Executive Board in the
CDM registry.

Mechanism provided by Article 6 of the Kyoto Protocol, whereby Annex
| parties may acquire emission reductions when they help to finance
projects that reduce net emissions in another industrialized country
(including countries with economies in transition). (WB CF)

A mechanism under the Kyoto Protocol through which a developed
country can receive "emissions reduction units" when it helps to
finance projects that reduce net greenhouse-gas emissions in another
developed country (in practice, the recipient state is likely to be a
country with an "economy in transition"). An Annex | Party must meet
specific eligibility requirements to participate in joint implementation.

one of the two approaches for verifying emission reductions under JI,
whereby the party concerned may verify its own emission reductions
according to its national procedures.

One of two approaches for verifying emission reductions or removals
under joint implementation, whereby each JI project is subject to
verification procedures established under the supervision of the Joint
Implementation Supervisory Committee. Track two procedures require
that each project by be reviewed by an accredited independent entity
to determine whether the project meets requirements established
under Article 6.
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Sera gazl emisyon azaltimlarinin esnekliginin arttirilmasi ve
maliyetlerinin dislirtilmesi amaciyla Kyoto Protokoll kapsaminda
olusturulan tg prosedir; bunlar, Temiz Kalkinma Mekanizmasi,
Emisyon Ticareti ve Ortak Uygulamadir.

Aralik 1997'de, COP-3'te UNFCCC kapsaminda yapilan Kyoto
Protokolii. Protokol, Ek-B Taraflari igin emisyon yiukiamltlikleri
belirlemekte ve ¢ Kyoto esnek mekanizmasini tanimlamaktadir:
Temiz Kalkinma Mekanizmasi, Emisyon Ticareti ve Ortak Uygulama. 16
Subat 2005'te yirdrlige girmistir.

Arazilerin insanlar tarafindan kullaniminin ve s6z konusu arazi
kullanimindaki degisikliklerin sera gazi emisyonlari tGizerindeki etkileri:
ormanlarin genislemesi atmosferik karbon dioksiti azaltir;
ormansizlasma ilave karbon dioksit yayilimina yol agar; gesitli tarimsal
faaliyetler atmosferdeki metan ve azot oksit diizeylerini arttirabilir.
(WB CF)

insanlarin dogrudan arazi kullaniminin, arazi kullanimindaki
degisikliklerin ve ormancilik faaliyetlerinin yol actig sera gazi
emisyonlarini ve uzaklagtirmalarini kapsayan bir sera gazi envanteri
sektorl. LULUCF sektor, sera gazlarini atmosferden uzaklastiran ve
ayni zamanda "yutak" olarak da bilinen belirli insan faaliyetlerinin
dikkate alinabilmesi amaciyla Kyoto Protokoliine dahil edilmistir.
Kyoto Protokoll'nlin 3. maddesinin 3. ve 4. paragraflarinda belirtilen
ve 16/CMP.1 sayili karar ekinin 1. paragrafinda tanimlanan asagidaki
faaliyetler: ormanlastirma, ormansizlasma (orman arazilerinin
dogrudan insan miidahalesi ile orman vasfini kaybetmesi), yeniden
agaclandirma, orman amenajmani, tarla yonetimi, otlak yonetimi.

/
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Three procedures established under the Kyoto Protocol to increase the
flexibility and reduce the costs of making greenhouse-gas emissions
cuts; they are the Clean Development Mechanism, Emissions Trading
and Joint Implementation.

The Kyoto Protocol originated at COP-3 to the UNFCCC in Kyoto, Japan,
December 1997. It specifies emission obligations for the Annex B

countries and defines the three so-called Kyoto flexible mechanisms: Jl,
CDM and emissions trading. It entered into force on 16 February 2005.

Refers to the impact of land use by humans-and changes in such land
use-on greenhouse gas emissions: expanding forests reduce
atmospheric carbon dioxide; deforestation releases additional carbon
dioxide; various agricultural activities may add to atmospheric levels of
methane and nitrous oxide. (WB CF)

A greenhouse gas inventory sector that covers emissions and removals
of greenhouse gases resulting from direct human-induced land use,
land-use change and forestry activities. The LULUCF sector was included
under the Kyoto Protocol to take into consideration certain human-
induced activities that remove greenhouse gases from the atmosphere,
also known as carbon "sinks". The following activities referred to in
Article 3, paragraphs 3 and 4 of the Kyoto Protocol, as defined in
paragraph 1 of the annex to decision 16/CMP.1: afforestation,
reforestation, deforestation (the direct human-induced conversion of
forested land to non-forested land), revegetation, forest management,
cropland management, grazing land management.
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130 Landfill site

Least Developed
Countries

132 Legal Entity Trading

Letter of Approval

133
(LoA)

134 Letter of Credit

Diizenli atik depolama
sahasi

Az Gelismis Ulkeler

Yasal Kurulus Ticareti

Onay mektubu

Sertifika mektubu

Atiklarin yer diizeyinin altinda, lizerinde veya yer diizeyinde
depolandigi kati atik diizenli depolama sahasi. Ortii malzemelerinin
kullanildigi, atiklarin kontrollU bir sekilde yerlestirildigi, sivi ve gazlarin
yonetildigi mihendislik ¢calismalari sonucu olusturulmus sahalar ile
sinirhdir. Kontrolsiiz atik depolamayi kapsamaz.

En az gelismis tlkeler; (i) Dinya Bankasi'nin IDA (lkeler listesinde yer
alan tlkeler, (i) nafusu 75 milyondan az olan ve yaygin olarak "IDA
Grubu" Glkeleri olarak adlandirilan Ulkeler; veya (iii) Birlesmis Milletler
tarafindan en az gelismis tlkeler olarak belirlenen dlkelerdir.
Diinyanin en yoksul tlkeleri. Ekonomik ve Sosyal Konsey (ECOSOC)
tarafindan en az gelismis tlkelerin belirlenmesi i¢in su anda kullanilan
kriterler arasinda distik gelir, insan kaynaklarinin zayifligi ve
ekonomik kirillganlk yer almaktadir. Halihazirda, 50 lilke BM Genel
Kurulu tarafindan en az gelismis ulke olarak belirlenmistir.

Ulkeler, ticaretin uluslararasi kurallara uygun olmasi kaydiyla
sirketlerin uluslararasi emisyon ticaretinde yer almasina izin
verebilmektedir. Bu, yetkilendirilen tlkenin uygunluk gerekliliklerini
karsilamamasi halinde ticaretin gerceklesmeyebilecegi anlamina
gelmektedir.

Bir projenin ilgili Taraflarca bir Ortak Uygulama veya CDM projesi

olarak onaylandigi mektup.
Teyit edilen fonlarin giivencesi olarak Uglinci bir tarafca 6deme

ylikimlilGguni ifade eder. Sertifika mektubu, kredi derecelendirmesi
diisik olan veya mevcut olmayan bir kurulusun gtivenilirligini
arttirmak amaciyla kullanilabilir.

A landfill site is a solid waste disposal site where waste is deposited
below, at or above ground level. Limited to engineered sites with cover
materials, controlled placement of waste and management of liquids
and gases. It excludes uncontrolled waste disposal.

Least developed countries are countries (i) listed in the World Bank's
IDA list of countries; (ii) countries commonly referred to as "IDA blend,"
with a population of less than 75 million; or (iii) countries designated as
least developed countries by the United Nations.

The World’s poorest countries. The criteria currently used by the
Economic and Social Council (ECOSOC) for designation as an LDC
include low income, human resource weakness and economic
vulnerability. Currently 50 countries have been designated by the UN
General Assembly as LDCs.

Countries may authorise companies to take part in international
emissions trading, if the trading will comply with international rules.
These stipulate that trading may not happen if the authorising country
fails to meet the eligibility requirements.

The letter provides formal approval of the project as a JI or CDM project
by the Parties involved.

This is an obligation to pay by a third party, as a guarantee of confirmed
funds. A Letter of Credit may be used to improve the credit-worthiness
of an entity with no or low credit ratings.
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Bu mektup, proje sponsoruna, ev sahibi tlkenin ilgili projenin daha da
gelistiriimesini kabul etmeye hazir oldugunu teyit eder.

Bu mektup, bir ev sahibi lilkeden Kabul Mektubunu ¢ikaracagina dair
gilivence almak amaciyla, bir Proje Tanimlama Notuna (PIN) dayah
olarak talep edilebilir.

Baglanti Direktifi resmi olarak kendi basina bir direktif degildir; ancak
sirketlerin EU ETS kapsamindaki hedeflerine uyumlari igcin CDM/JI
projelerinden elde edilen karbon kredilerini kullanmalarina izin veren
AB Emisyon Ticareti Direktifinde (2003/87/EC) yapilan bir degisikliktir.
Proje onay stirecleri ile esnek mekanizmalara katilim igin yetkilendirme
ile ilgili hikiimler getirir ve ulusal emisyon envanteri olusturulmasina
iliskin ilave hiklmler igerir.

1 ton CO2 esdegeri emisyon iznini temsil eden bir Kyoto birimi.
ICER'ler, uzun ve yenilenebilir sertifikalandirma periyodu olan CDM
ormanlastirma ve yeniden ormanlastirma proje faaliyetlerinden
saglanan emisyon uzaklastirmalari igin verilir.

Marjinal azaltim maliyetleri, sera gazi emisyonlarindan tasarruf
saglamak icin yapilmasi gereken yatirim maliyetleridir. Genel anlamda,
teknolojik gelisme diizeyleri daha disik oldugundan dolayi marjinal
azaltim maliyetleri gelismekte olan ulkelerde gelismis tlkelere nazaran
¢ok daha dustik olacaktir.

iklim degisikligi baglaminda, sera gazi emisyonlarini azaltabilecek
maliyet etkin teknolojilerin veya uygulamalarin yayginlasmasini
engelleyen kosullardir (politika gercevesi ve yasal gergeve gibi).

mistir.

/
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The letter means confirmation to the project sponsor of the
preparedness of the host country to endorse the further development

of the project in question.
The Letter may be requested on the basis of a Project Identification

Note (PIN) in order to gain assurance from the host country to issue the
Letter of Endorsement (LoE).

LD formally is not a directive on its own but rather an amendment to
the EU Emissions Trading Directive 2003/87/EC that permits companies
to use carbon credits from CDM/JI projects for compliance with their
targets under the EU ETS. It provides provisions relating to project
approval processes and authorisation to participate in the flexible
mechanisms, and contains additional provisions relating to the
establishment of the national emissions inventory.

A Kyoto unit representing an allowance to emit one metric tonne of
CO2 eq. ICERs are issued for emission removals from CDM afforestation
and reforestation project activities that have a long, renewable,
crediting period.

Marginal abatement costs are the investment costs required to bring
about savings in greenhouse gas emissions. On the whole, the marginal
abatement costs will be considerably lower in developing countries
than in developed countries, because of their less technologically
advanced state.

In the context of climate change, this refers to conditions (such as
policy and legal frameworks) that impede the diffusion of cost-effective
technologies or practices that could mitigate GHG emissions.
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142 Marrakesh Accords

143 Methodology

144 Methodology Panel

145 Mitigation

146 Monitoring

Marakes Kararlan

Yontem

Yontem Paneli

Azaltim

izleme

COP7'de varilan ve Kyoto Protokoliiniin daha karmasik hikiimlerinin
"isletiimesine" yonelik kurallari belirleyen anlasmalar. Kararlar,
digerlerinin yaninda, bir sera gazi emisyonu ticaret sisteminin
olusturulmasi, Protokoliin COM'unun uygulanmasi ve izlenmesi, iklim
degisikligine uyum ¢abalarini desteklemeye yonelik (i¢ fonun
olusturulmasi ve isletilmesi ile ilgili ayrintilar igerir.

CDM ve JI projeleri, referans durum belirleme, izleme ve dogrulama
suregleri icin onaylanmis yontemleri takip etmelidir. Onaylanan
yontemlerin listesi stirekli blylimektedir ve proje 6neren taraflar yeni
yontemleri CDM YirGtme Kuruluna onay icin sunabilmektedir (girisilen
bir proje baglaminda).

COM Yirutme Kurulu, 9-10 Haziran 2002 tarihlerinde Bonn'da yaptigi
dordiinci toplantisinda, referans durum ve izleme planlarina yonelik
kilavuz ilkler hakkinda Kurula tavsiyeler hazirlayan bir Yéntem
Panelinin olusturulmasini kararlastirmistir.

iklim Degisikligi baglaminda, sera gazlarinin kaynaklarini azaltan veya
sera gazi yutaklarini arttiran bir insan miidahalesi. Ornekler arasinda;
endustriyel sireglerde ve elektrik Gretiminde fosil yakitlarin daha
verimli kullanilmasi, glines veya riizgar enerjisine gegis, bina
yalitimlarinin iyilestirilmesi ve atmosferden daha fazla miktarlarda
karbon dioksitin uzaklastirilabilmesi icin ormanlarin ve diger yutaklarin
genisletilmesi yer alir.

izleme, bir proje faaliyetinin veya ilgisine gére bir sizintinin baz
durumunun belirlenmesi, proje sinirlari icerisinde sera gazi
kaynaklarinin antropojenik emisyonlarinin élglilmesi igin gerekli tim
ilgili verilerin toplanmasi ve arsivlenmesidir.

Agreements reached at COP7 that set various rules for "operating" the
more complex provisions of the Kyoto Protocol. Among other things,
the Accords include details for establishing a greenhouse gas emissions
trading system, implementing and monitoring the Protocol's COM and
setting up and operating three funds to support efforts to adapt to
climate change.

CDM and JI projects must follow approved methodologies for setting
out the baseline, monitoring and verification processess. The list of
approved methodologies is continuously growing, and project
proponents may submit new methodologies for approval (within the
context of an undertaken project) to the CDM EB.

The COM Executive Board at its fourth meeting held on June 9 to 10,
2002, in Bonn agreed to establish a Methodology Panel, which develops
recommendations to the Board on guidelines for methodologies for
baselines and monitoring plans

In the context of climate change, a human intervention to reduce the
sources or enhance the sinks of greenhouse gases. Examples include
using fossil fuels more efficiently for industrial processes or electricity
generation, switching to solar energy or wind power, improving the
insulation of buildings, and expanding forests and other "sinks" to
remove greater amounts of carbon dioxide from the atmosphere.

Monitoring refers to the collection and archiving of all relevant data
necessary for determining the baseline, measuring anthropogenic
emissions by sources of greenhouse gases (GHG) within the project
boundary of a project activity and leakage, as applicable.
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Ulusal Programlara

147 NAMA Uygun Azaltim
Faaliyetleri
National Allocation A
148 Ulusal Tahsis Plani

Plan (NAP)

New South Wales
Yeni Giiney Galler Sera
Greenhouse Gas

149 Abatement Scheme Gazi Azaltim Sistemi
(NSW-GGAS)

(NSW GGAS)

NAMA'lar, gelismekte olan llkelerin, emisyon azaltimlarini belirli
ulusal strduralebilir kalkinma politikalarina ve 6nlemlerine dahil eden
politikalari, yasal gereklilikleri ve dnlemleridir. Gelismis tilkelerin
sayisallastirilmis emisyon azaltimlarindan farkl olarak, NAMA'lar
surdirilebilir kalkinma baglaminda tanimlanir ve gelismis Ulkeler
teknoloji, finansman ve kapasite olusturma yardimi saglayarak bunlari
desteklemelidir.

Kyoto Protokoli veya EU ETS kapsaminda yikimlaliga bulunan
Ulkelere ayrilan CO2 tahsislerinin dagitiimasi. Bir karbon ticaret
piyasasi olusturmak amaciyla, emisyon izinleri veya tahsisleri emisyon
kaynaklari arasinda dagitilir. izinlerin/tahsislerin dagitimi, "biyiikbaba
uygulamasi " veya izin agik artirmasi yoluyla gergeklestirilir.

Avustralya'nin 2003 yilinda baslatilan ve diinyanin ikinci en biyuk
dlzenlenen Ust sinir ticaret piyasasi olan (EU ETS'den sonra) eyalet
diizeyindeki zorunlu emisyon azaltim programi. Amaci, “elektrik
Uretimi ve tlketimi ile iligkili sera gazi emisyonlarini azaltmak ve sera
gazi emisyonlarinin retimini dengeleyecek faaliyetleri gelistirmek ve
tesvik etmektir." Eyalet ¢apinda yilda kisi basina 7,27 ton diizeyinde
azaltimi zorunlu kilmaktadir. Program, elektrik piyasasindaki
katilimcilarin pazar paylarina dayal olarak kiyaslama olgutlerini
karsilamalarini gerektirmektedir. Uymayanlarin 11,50 AUS diizeyinde
bir para cezasi 6demesi veya proje bazli emisyon azaltimi yoluyla
retilen New South Wales Sera Gazi Azaltim Sertifikalari (NGACs) (New
South Wales’in karbon denklestirme kredileri) satin almasi
gerekmektedir. 2003 yilinda, EU ETS'den iki yil 6nce baslatilmistir.

NAMAs are policies, legal requirements and measures by developing
countries that integrate emission reductions within specific national
sustainable development policies and measures. Different to quantified
emissions reductions by developed countries, NAMAs are defined in the
context of sustainable development, and developed countries should
support them by providing technology, financing and capacity building.

The distribution of CO2 allowances allotted to countries committed to
the Kyoto Protocol or the EU ETS. Emissions permits or allowances are
allocated among emitters to establish a carbon trading market. The
distribution of permits/allowances occurs through grandfathering or
permit auctioning

An Australian mandatory state-level emissions reduction scheme
launched in 2003 that is the world’s second-largest regulated cap-and-
trade market (after the EU ETS). Its purpose is to “reduce GHG
emissions associated with the production and use of electricity; and to
develop and encourage activities to offset the production of GHG
emissions.” It mandates annual statewide reductions of 7.27 tons per
capita. The program requires participants in the electricity market to
meet benchmarks based on their market share. Offenders must pay a
fine of $11.50 AUS or purchase New South Wales Greenhouse
Abatement Certificates (NGACs), New South Wales’ carbon offsets,
which are generated through project-based emissions reduction. It was
launched in 2003, two years before the EU ETS
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150 Emissions Trading

151

152

Scheme (NZ ETS)

Non-Annex |

No-regrets options

Official Development
Assistance (ODA)
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Yeni Zelanda Emisyon
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Yeni Zelanda Hiukimeti tarafindan baslatilan bir ulusal emisyon ticaret ‘A national emissions trading scheme launched by the government of

programidir. Ekonominin tim sektorlerini kapsamaktadir ve Kyoto
Protokoliinde belirlenen alt sera gazinin hepsini diizenlemektedir.
Sektorler, 2008 yilinda ormancilik ile baslayarak, kademeli olarak
devreye alinacaktir. Yeni Zelandali politika yapicilar programin daha
genis bir Okyanusya karbon piyasasina baglanmasini diisinmektedir.

UNFCCC'yi onaylayan ve s6zlesmeye katilan ancak Ek-I'de yer almayan
dolayisiyla emisyon azaltma hedefi olmayan tlkeler. EK-1, S6zlesmeyi
imzalayan ve emisyon azaltimlari i¢in taahh(tte bulunan Glkelerin
listelendigi UNFCCC ekidir.

Diger faydalari (verimlilik veya azalan enerji maliyetleri bakimindan)
tek basina yatirimi hakli gésterecek kadar yaygin olan, sera gazi
emisyonlarini azaltma teknolojisi. Ornegin, kombine cevrim gaz
turbinleri -- yakitin yakilmasindan elde edilen isi buhar tirbinlerini
calistirirken, egzoz gazlarinin termik genislemesi gaz tirbinlerini
cahistirir-- elektrik tGretim tesislerinin verimliligini ylizde 70 arttirabilir.

Cesitli toplumsal, saglik ve ticari projelere yardimci olmak amaciyla
gelismis Glkelerin hiikiimetleri tarafindan gelismekte olan tlkelere
saglanan finansman. Finansal 6zgiin katki gereklilikleri, ancak mevcut
ODA taahhitlerine ilave kaynaklarin 6zellikle sera gazi azaltimlarinin
saglanmasi icin taahhit edilmesi halinde projelerin kredi kazanmasini
saglar.

New Zealand. It covers all sectors of the economy and regulates all six
of the greenhouses gases identified by the Kyoto Protocol. Sectors will
be progressively phased in, beginning with forestry in 2008. New
Zealand policymakers are considering linking to a broader scheme of an
Oceanian carbon market.

Countries that have ratified or acceded to the UNFCCC, but not
included in Annex | and have no emission reduction targets. Annex | is
an Annex in the UNFCCC listing those countries that are signatories to
the Convention and committed to emission reductions.

Technology for reducing greenhouse-gas emissions whose other
benefits (in terms of efficiency or reduced energy costs) are so
extensive that the investment is worth it for those reasons alone. For
example, combined-cycle gas turbines -- in which the heat from the
burning fuel drives steam turbines while the thermal expansion of the
exhaust gases drives gas turbines -- may boost the efficiency of
electricity generating plants by 70 per cent.

Funding provided by governments of developed countries to
developing countries in order to assist in various community, health
and commercial projects. Financial additionality requirements ensure
that projects will only earn credit if funds additional to existing ODA
commitments are specifically committed to achieving greenhouse gas
reductions
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Offset credits or
offsets

155 Operational Entity

156 Opt out

157 Opt-in

158 Option

Denklestirme
Sertifikalar veya
Denklestirme

DOE ile ayni

(sistemden) ¢itkma

(sisteme) girme

Opsiyon

Proje bazli faaliyetlerden elde edilen ve kendi emisyonlarini azaltmaya
ilave veya alternatif olarak uyum amaglarina veya kurumsal amaglara
ulasmak i¢in kullanilabilecek emisyon azaltim kredileri. Bir Ust sinir
ticaret programinda, bazen bir sinira kadar tahsisler yerine
denklestirme sertifikalari kullanilabilir (bakiniz kredi limiti). CER'ler ve
ERU'lar denklestirme sertifikalarinin tiirleridir.

CDM Yiriatme Kurulu tarafindan yetkilendirilen ve CDM proje
faaliyetlerini onaylayan ve bu projelerin sagladigi emisyon azaltimlarini
dogrulayan ve sertifikalandiran bagimsiz bir kurulus.

AB emisyon ticaret sisteminin 2005-2007 deneme déneminde Uye
Devletler tarafindan belirlenecek olan belirli tesislerin ve faaliyetlerin

gecici olarak kapsam disi tutulmasi.
ilave faaliyetlerin (ve muhtemelen gazlarin) AB emisyon ticaret

sistemine tek tarafli olarak dahil edilmesi.

Finans alaninda, opsiyon, bir alici ve bir satici arasinda yapilan ve
aliciya denklestirme kredilerini daha sonraki bir tarihte tGzerinde
anlasilan bir fiyattan alma veya satma hakkini -yikimlaligina degil-
veren bir sdzlesmedir. Opsiyonun verilmesi karsiliginda, satici alicidan
bir 6deme alir. Ahm opsiyonu, aliciya denklestirme sertifikasini /
kredisini alma; satim opsiyonu ise opsiyonun alicisina denklestirme
sertifikasini / kredisini satma opsiyonu verir.

Emission reduction credits from project-based activities that can be
used to meet compliance or corporate objectives as a supplement or
alternative to reducing one’s own emissions. In a cap-and-trade
scheme, offsets may be used instead of allowances, sometimes up to a
limit (see credit limit). CERs and ERUs are types of offset credits

An independent entity, accredited by the CDM Executive Board, which
validates CDM project activities, and verifies and certifies emission
reductions generated by such projects.

Temporary exclusion of certain installations and activities in 2005-2007
trial period of the EU emissions trading system to be decided by
Member States.

Unilateral inclusion of additional activities (and possibly gases) in the EU
emissions trading system.

In finance, an option is a contract between a buyer and a seller that
gives the buyer the right—but not the obligation—to buy or to sell
offsets at a later day at an agreed price. In return for granting the
option, the seller collects a payment from the buyer. A call option gives
the buyer the right to buy the offset / credit; a put optiongives the
buyer of the option the right to sell the offset / credit.
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Borsalardaki alim-satimlar veya iki tarafli (dogrudan) alim-satimlar
karsisinda, aracilar yoluyla diizenlenen alim-satimlar.

“Tezgah Ustl” ifadesi karbon ticareti alaninda gondlli piyasalarda
gerceklesen ¢ok gesitli islemler icin bir semsiye terim olarak

Over the Counter e . kullanilmaktadir. OTC islemleri Ust sinir ticaret sistemleri kapsaminda

159 Tezgah listii piyasa . . . . .

(OTC) market faaliyet gosteren resmi ve diizenlenen piyasalarin disinda
gerceklestiginden dolayi, tezgah (istli piyasada alinan neredeyse tim
karbon denklestirme kredileri proje bazlidir. OTC piyasalarinda g ana
proje turt bulunmaktadir —ormancilik tutulum, yenilenebilir enerji ve
endistriyel gazlar.

Trades arranged by brokers, as opposed to trades on exchanges or
bilateral (direct) trades.

The phrase “over-the-counter” is used in the field of carbon trading as
an umbrella term for the wide range of transactions that occur in
voluntary markets. Since OTC transactions occur outside of formal,
regulated markets that operate under cap-and-trade systems, almost
all carbon offsets purchased “over-the-counter” are project-based.
There are three primary project types in the OTC markets — forestry
sequestration, renewable energy, and industrial gases

Bir karbon denklestirme projesi tarafindan saglanan emisyon
? proj & 4 An offset quality criteria which relates to the robustness and durability

160 Permanence Kalicilik azaltiminin saglamhigi ve sirekliligi ile ilgili bir denklestirme kalite o . .
Kriteri. of the emission reduction generated by a carbon offset project.
Amaglanan emisyon azaltiminin veya karbon tutulumunun garanti Relate to projects where the intended emission reduction or carbon
edilmedigi veya gecici oldugu projeler ile ilgilidir. LULUCF projeleri en sequestration are not guaranteed or are temporary. LULUCF projects
siipheli projelerdir. Ornegin, ormancilik projelerinin performansi, are the most susceptible projects. For instance, the performance of
yangin veya hastaliktan olumsuz etkilenebilir veya orman arazisinde forestry projects can be adversely affected by fire or disease or when

Permanence issues

i i ilebilir. f | ish h fi lost.
161 Kahailik sorunart kesim yapilmasi halinde karbon depolama faydalari kaybedilebilir orest land is harvested the carbon storage benefits are lost

Performans 6rnegin ormancilik alaninda bir proje gelistiricisinin yangin Permanence can be dealt with contractual arrangements, where a
veya hastalik sebebiyle kaybedilen bir ormani yenilemeyi kabul ettigi  project developer, in the case of forestry, may agree to replace any
sozlesme diizenlemeleri ile veya Uretilen kredilere bir indirim faktori forest lost to fire or disease, or through implementing a discount factor
uygulanarak yonetilebilir. to the generated credits.
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162 Permit

163 Plan Vivo

Pre-Certified
164 Emission Reductions
(pre-CERs)

Pre-compliance
market

166 Primary market

permi

Plan Vivo

Onden
sertifikalandinimig
emisyon azaltimi (6n-
CER)

Uyum oncesi piyasasi

birincil piyasa

Karbon denklestirme sertifikalari ile ilgili olarak, bir izin, sahibini
belirlenen miktarda sera gazi emisyonu yapmak igin yetkilendiren
yasal bir izindir. Bir ETS kapsaminda, izin bir ton CO2e'ye esittir. Bir
sirketin yetkilendirildigi miktardan daha az sera gazi emisyonu
yapmasi halinde, izinlerini ticaret programi kapsaminda satabilir.

Plan Vivo, topluluk esasli ekosistem hizmetlerine yonelik 6deme (PES)
projelerinin ve programlarinin gelistiriimesine yénelik bir sistemdir.
Sistem; kapasite olusturma, uzun vadeli karbon faydalari, gecim
kaynaklarinin gesitlendirilmesi ve biyolojik ¢esitliligin korunmasi
Uzerinde yogunlasmaktadir. PV 6zellikle strdirilebilir kalkinmanin
tesvik edilmesi ve kirsal ge¢cim kaynaklarinin ve ekosistemlerin
iyilestirilmesi izerinde odaklanan, kiigtik 6l¢ekli LULUCF projelerine
yonelik bir Denklestirme Projesi Yontemidir.

Bagimsiz bir denetgi tarafindan dogrulanan ancak proseddrleri heniiz
tamamlanmayan ve CER veya ERU igin uygulanan tescil, dogrulama,
sertifikalandirma ve sonuglandirma gerekliliklerini
karsilayamayabilecek olan b ir sera gazi emisyonlari azaltim birimidir.

Gelecekteki diizenlemeler tahmin edilerek yapilan ticaret.
Spekiilatorlerin ulusal bir Gst sinir ticaret programi olusturan 6nemli
bir mevzuat heniiz yirirlige konulmadan gonilli karbon piyasasinda
karh yatirimlar yapmak istemeleri sebebiyle uyum oncesi piyasalarin
yakin bir 6rnegi ABD'de ortaya ¢ikmistir.

Alici ve satici arasinda emisyon azaltimlarinin, denklestirme
kredilerinin veya tahsislerin alinip satildigl, saticinin arzin Ureticisi
oldugu ve Uriinlin birden fazla kez ticarete konu edilmedigi piyasa.
ikincil piyasanin karsiti.

In relation to carbon offsets, a permit is a legal permission authorising
the holder to emit a defined quantity of greenhouse gases. Under an
ETS a permit is equivalent to one tonne of CO2e. If a company emits
less greenhouse gases than authorised they can sell their permits within
the trading scheme.

Plan Vivo is a System for developing community-based payments for
ecosystem services (PES) projects and programmes, with an emphasis
on building capacity, long-term carbon benefits, diversifying livelihoods
and protecting biodiversity. It is (PV) is an Offset Project Method for
small scale LULUCF projects with a focus on promoting sustainable
development and improving rural livelihoods and ecosystems.

A unit of GHG emission reductions that has been verified by an
independent auditor but has not yet undergone the procedures and
may not yet have met the requirements for registration, verification,
certification and issuance of CERs or ERUs.

Trading in anticipation of future regulations. There has been a recent
example of a pre-compliance market in the U.S, as speculators aim to
make profitable investments in the voluntary carbon market before any
significant legislation that establishes a national cap-and-trade program

The exchange of emission reductions, offsets, or allowances between
buyer and seller where the seller is the originator of the supply and the
product has not been traded more than once. Contrasted with the
secondary market.
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Proje siniri, proje katilimcilarinin kontroli altinda olan ve CDM proje  The project boundary encompasses all emissions from human sources
faaliyetine anlamh ve makul bir sekilde atfedilebilecek insan kaynakli under the control of the project participants that are significant and

. B . tim emisyonlari kapsar. Bir CDM projesi sebebiyle emisyonlarin ne reasonably attributable to the CDM project activity. It is important to
167 Project Boundries Proje sinirlan . . . . .
dereceye kadar azaltildigini 6l¢ebilmek amaciyla bu parametrelerin set these parameters in order to measure the degree to which
belirlenmesi 6nemlidir. Bir projenin, proje sinirlarini asan emissions of been reduced due to a CDM activity. Emissions from a
emisyonlarina "sizinti" adi verilir. project that go beyond the project’s boundary are called ‘leakage’.

CDM kurallari kapsaminda zorunlu kilinan ve bagimsiz kurulusun
asagidaki hususlari tespit edebilmesine olanak taniyacak olan projeye
Project Design Proje Tasarim Dokiimani ' 6zgi bir dokiiman: (i) projenin projede yer alan taraflarca onaylanip
Document (PDD) (PTD) onaylanmadigy, (ii) projenin 6zglin katki niteliginde sera gazi emisyon
azaltimi saglayip saglamayacagi, (iii) projenin diizglin bir baz durum ve
izleme planinin olup olmadigi.

A projectspecific document required under the CDM rules which will
enable the Operational Entity to determine whether the project (i) has
been approved by the parties involved in a project, (ii) would result in
reductions of greenhouse gas emissions that are additional, (iii) has an
appropriate baseline and monitoring plan.

Bir proje sahibi tarafindan, Diinya Bankasi'nin karbon fonlari igin A document prepared by a project proponent regarding a project
Project Idea Note e . onerilen bir proje ile ilgili olarak hazirladigi dokiiman. PIN, Karbon proposed for the World Bank's carbon funds. The PIN is set forth in a
169 Proje bilgi notu . . . . . . . . . .
(PIN) Finansmani Birimi tarafindan belirlenen ve web sitesinden format provided by the Carbon Finance Unit and availableon its website
(http://carbonfinance.org) ulasilabilecek olan bir formatta sunulur. http://carbonfinance.org
Projeyi tanimlayan, gelistiren ve uygulayan kuruluslar veya kisiler. Entities or individuals that identify, develop and implement the project.
170 Project Proponent Proje Sahibi Bunlar 6zel isletmeler (sirketler, bireyler ve sivil toplum kuruluslari These may be private enterprises (including companies, individuals, and

dahil olmak tGzere) veya kamu kuruluslari olabilir. non-governmental organizations) or public entities.



171

172

173

174

175

176

°e W

iklim Degisikligi Karbon Proje ve Piyasasi Terimler Sozliigii

Bu Terimler Sozliigi, iklim Degisikligi ile Miicadele icin Kapasitelerin Artirilmasi(CBCCM) Projesi ¢ercevesinde Cevre ve Orman Bakanli§i iklim Dedisikligi Dairesi
Sera Gazlarinin izlenmesi ve Emisyon Ticareti Sube Midiirlii§ii uzmanlari, UNDP CBCCM Proje Ekibi, Adnan Menderes Universitesi ikstisat B6liimii Ogretim Uyesi
Do¢.Dr.Etem Karakaya, Istag A.S. Sistem Gelistirme Eski Miidiirii Dr.O§uz Can, Vadeli islem ve Opsiyon Sézlesme Borsasi(VOB) Arastirma ve istatistik Miid(irii

Emir Cetinkaya'nin degerli katkilari ile hazirlanmistir.

Glossary

Programme of
Activities (for CDM)

Put option

Quantified Emissions
Limitation and
Reduction
Commitments
(QELROs)

REDD

REDD+

Reforestation

/
f
/

Terimler

Program Faaliyetleri

Satis opsiyonu

Sayisallastiriimig
Emisyon Sinirlama ve
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Ormansizlagsma ve
orman alanlarinin
bozulmasindan
kaynaklanan
emisyonlarin azaltilmasi

REDD +

Yeniden ormanlastirma
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Bir CDM Program Faaliyetleri (PoA) “herhangi bir politikayi/6nlemi
veya aciklanmis bir hedefi (yani tesvik programlari veya gonalli
programlar) koordine eden veya uygulayan bir 6zel veya kamu kisiligi
tarafindan, sinirsiz sayidaki CDM program faaliyetleri (CPA) yoluyla
gerceklestirilen, Program Faaliyetlerinin olmadigi durumda
gerceklesecek olana ilave sera gazi emisyon azaltimlarina veya
yutaklarin net sera gazi uzaklastirmalarinda artisa yol agan gonalla bir
esglidimli eylemdir.

Satis opsiyonu, opsiyon alicisina, sézlesme yoluyla denklestirme
sertifikasini / krediyi satma hakki verir. Satis opsiyonlari igin, azaltim
kullanim fiyatindan satilir.

Kyoto Protokoli kapsaminda, gelismis llkelerin sera gazi
emisyonlarinin sinirlanmasina veya azaltimina yénelik hukuki olarak
baglayici hedefler ve takvimler.

Ormansizlasmadan ve toprak bozunumundan kaynaklanan
emisyonlarin azaltilmasi. Ormanlardaki (genellikle tropik yagmur
ormanlari) ve turba alanlarindaki mevcut karbon stoklarini korumaya
yonelik etki azaltici eylemler. Bu yaklagim CDM gibi proje bazli
calismalara ilave katki saglamaya yoneliktir. Cozlilmesi gereken
sorunlar; kalicilik, sizinti, izleme ve referans durumlardir.

REDD+ agik bir sekilde tanimlanmamistir, dolayisiyla mizakerelerde
¢Ozllmeyi bekleyen bir konudur. Ancak REDD mekanizmasina ek
olarak strdurulebilir orman ydnetimini de igerir.

Daha 6nce ormanlastirilan ancak daha sonra baska amaclara
dondistirilen arazi tizerinde yeniden orman olusturma.

/
!Definitions

A CDM PoA is considered “a voluntary coordinated action by a private
or public entity which coordinates and implements any policy/measure
or stated goal (i.e. incentive schemes and voluntary programs), which
leads to GHG emission reductions or increases net GHG removals by
sinks that are additional to any that would occur in the absence of the
PoA, via an unlimited number of CDM program activities (CPAs)” (Annex
38, EB32).

A put option gives the buyer of the option the right, established
through a contract to sell the offset / credit. For put options, the
abatement is sold at the strike price.

Legally binding targets and timetables under the Kyoto Protocol for the
limitation or reduction of greenhouse-gas emissions by developed
countries.

Reducing emissions from deforestation and [land] degradation.
Mitigation action that seeks to preserve existing carbon stocks in
forests (typically tropical rainforests), peatlands etc. The approach
would be additional to project-based efforts such as the CDM. Issues to
be solved are permanence, leakage, monitoring and baselines.

REDD+ is not clearly defined, and as such, is an outstanding question in
the negotiations. However it includes sustainable forest management in
addition to REDD mechanism.

Replanting of forests on land that was previously forested but
subsequently converted to other use.
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Regional Greenhouse Bolgesel sera gazi
Gas Initiative (RGGI) insiyatifi

Registration Sicile kayit

Registries, registry

Siciller, sicil sistemleri
systems

Removal unit (RMU) Uzaklagtirma birimi

Replacement Yerine koyma

Reserve funds Rezerv Fonlar

Reservoirs
Hazneler

/
!Tanlmlar

1 Ocak 2009'da baslayan bolgesel Ust sinir ticaret anlasmalari yoluyla
emisyonlari azaltmak amaciyla ABD'nin kuzeydogu eyaletleri olan
Connecticut, Delaware, Maine, Massachusetts, New Hampshire, New
Jersey, New York, Rhode Island, Vermont ve Maryland tarafindan
imzalanan bir anlasma. ilk olarak fosil yakitlari kullanarak elektrik
Ureten santralleri etkileyecek ve daha sonra projelerden ve/veya proje
bazl islemlerden ilave sera gazlarini ve denklestirme sertifikalarini da
icerecek sekilde genisletilebilecektir.

Onaylanan bir projenin COM Yiriitme Kurulu tarafindan COM proje

faaliyeti olarak resmen kabul edilmesi.
Kyoto Protokoli'niin sera gazi emisyon ticaret sistemi ("karbon

piyasasi") kapsamindaki ve Temiz Kalkinma Mekanizmasi gibi diger
mekanizmalar kapsamindaki islemleri takip ve kayit edecek elektronik
veri tabanlari.

1 ton karbondioksit esdegerine esit bir Kyoto Protokoli birimi.
RMU'lar Madde 3 paragraf 3 ve 4 kapsamindaki LULUCF
faaliyetlerinden saglanan emisyon uzaklastirmalari icin verilmektedir.

Siresi sona eren bir tCER veya ICER'in veya depolamanin tersine
cevrilmesine veya sertifikasizlastirmaya tabi tutulan bir ICER'in
yenilenmesi amaciyla bir Kyoto biriminin yenileme hesabina

aktarilmasi.
Toplam emisyon sertifikalari bltgesinin, piyasaya ilk kez giren tesisler

icin ayrilan kismi.

iklim sisteminin, bir sera gazinin veya sera gazi nciillerinin
depolandigi bileseni veya bilesenleri. Agaclar karbondioksitler igin
"haznedir".

/
!Definitions

An agreement signed by the north-eastern U.S. states Connecticut,
Delaware, Maine, Massachusetts, New Hampshire, New Jersey, New
York, Rhode Island, Vermont, and Maryland to reduce emissions via a
regional cap-and-trade agreement beginning January 1st, 2009. It will
initially affect power plants that generate electricity primarily through
fossil fuels and may be expanded to include additional GHGs and offsets
from projects and/or project-based transactions.

The formal acceptance by the COM Executive Board of a validated

project as a COM project activity.
Electronic databases that will track and record all transactions under

the Kyoto Protocol's greenhouse-gas emissions trading system (the
“carbon market”) and under mechanisms such as the Clean
Development Mechanism.

A Kyoto Protocol unit equal to 1 metric tonne of carbon dioxide
equivalent. RMUs are issued for emission removals from LULUCF
activities under Article 3, paragraphs 3 and 4.

The transfer of a Kyoto unit to a replacement account in order to
replace a tCER or ICER that has expired, or a ICER that has been subject
to reversal of st-orage or non-certification

Part of the overall budget of emission certificates reserved for
installations entering the market for the first time.

A component or components of the climate system where a
greenhouse gas or a precursor of a greenhouse gas is stored. Trees are
"reservoirs" for carbon dioxide.
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. . Karbon denklestirme sertifikasi perakendecileri biiylik miktarlarda Carbon offset retailers either fund or purchase carbon offsets in large
184 Retailer Perakendeci karbon denklestirme sertifikalarini ya finanse ederler ya da alirlar ve ' quantities and then on sell them to individual consumers in smaller
daha sonra bunlari bireysel tiiketicilere kiicik miktarlarda satarlar. guantities.

Bir Kyoto biriminin, herhangi bir Tarafin Madde 3 paragraf 1
ylikimlilGagunin karsilanmasi amaciyla itfa hesabina devredilmesi.
Emisyonlarin azaltilabilmesi icin, kredilerin piyasadan kaldirilmasi veya
185 Retirement itfa credits itfa edilmesi gerekir; basit bir sekilde yeniden satilmamasi
gerekir. Bazilari, karbon vadeli islemlerinin fiyatlari tizerinden
spekiilasyon yapan bir karbon tiiccari sinifi olusturan ikincil
piyasalarin, kredilerin itfasini yavaslatacagindan endise etmektedir.

The transfer of a Kyoto unit to a retirement account to be used towards
meeting a Part's Article 3, paragraph 1 committment.

In order to reduce emissions, credits must be removed from the market
or retired, not simply resold. Some worry that secondary markets,
which create a class of carbon traders speculating on the price of
carbon futures, will slow the retirement of credits

Anlasmanin, gelismis Ulkelerin sera gazi emisyonlarini sinirlama Regular scrutiny by Convention Parties of the adequacy of the treaty's

yukiamlalaklerini belirten Madde 4.2 (a) ve (b) hiikiimlerinin S6zlesme ' Article 4.2 (a) and (b) outlining developed country commitments to
Review of taahhiitlerin gézden Taraflarinca dizenli olarak incelenmesi. Birinci gozden gegirme COP-  limit greenhouse-gas emissions. The first review took place at COP-1
commitments gecirilmesi 1'de gergeklestirilmistir ve ilerlemenin "yeterli" olmadigi bulgusuna and led to a finding that progress was not "adequate" -- and so to

ulagilmistir --dolayisiyla gelismis tlkeler igin daha siki yukimlulikler ' negotiations that led to the Kyoto Protocol, which has more stringent
iceren Kyoto Protokoli ile sonuglanan mizakereler gergeklestirilmistir. commitments for developed countries.

ikincil Piyasa, CDM projeleri ile ilgili Sertifikalandirilmis Emisyon The Secondary Market signifies the second transaction or trading of
187 Secondary market ikincil piyasa Azaltimlarinin (CER) veya JI projelerinden elde edilen Emisyon Azaltim Certified Emissions Reductions (CERs) related to CDM projects or
Birimlerinin (ERU) ikinci islemini veya ticaretini belirtir. Emission Reduction Units (ERUs) from JI projects.
Secondary . Saticinin, karbon varliginin orijinal sahibi (veya sertifikalandiricisi) A transaction where the seller is not the original owner (or issuer) of
transaction Ikincil islem olmadigi bir islem. the carbon asset.
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Share of
Credits/Proceeds

191 Small hydro

) Small scale CDM
projects

Sertifika Gelir Payi

Kiiglik hidro

Kiigiik Olgekli TKM
projeleri

Her bir projeden elde edilen CDM sertifikalarinin kigik bir kismi, en az
gelismis Ulkelerin iklim degisikliginin olumsuz etkilerine hazirlanmasina
yardimci olacak uyum dnlemlerinin finansmanina yardimci olmak
amaciyla Yuriutme Kurulu tarafindan harg olarak alikonulur. Her bir
CDM projesinden elde edilen gelirlerin yiizde 2'si, iklim degisikliginin
olumsuz etkileri karsisinda 6zellikle kirilgan olan devletlerdeki uyum
projelerini finanse etmek ve Yuritme Kurulunun ve diger UNFCCC
organlarinin CDM'nin yonetimi ile ilgili idari maliyetlerini karsilamak
amaciyla alikonulur. En az gelismis tlkelerdeki CDM faaliyetleri bu
hargtan muaftir. COP ayni zamanda CDM projelerinin isletilmesi ile
ilgili idari maliyetlerin karsilanmasi amaciyla CDM projelerinden elde
edilen gelirlerden ne oranda kesinti yapilacagini belirlemekle
sorumludur; ancak Taraflar ilave Faaliyetler icin UNFCCC Vakif Fonuna
yapilacak katkilar yoluyla CDM'nin finansmanina yardimci olmaya
tesvik edilmektedir.

Kiglk hidro, kigtk bir topluluga veya sanayi tesisine hizmet verecek
Olgcekteki hidroelektrik projeleridir. Kiiglik hidro projelerinin tanimi
degisiklik gostermekle birlikte, kliglik hidro olarak adlandirilabilmek
icin uygulanan st sinir genellikle 10 MW olarak kabul edilmektedir.

Daha az emisyon azaltimi saglayacak kiigik 6lgekli CDM projeleri igin
sadelestirilmis bir slire¢ mevcuttur. Bunlar su sekilde
tanimlanmaktadir: 15 MW!'in altindaki yenilenebilir enerji projeleri,
enerji tiketimini yilda 60 GWh'a kadar azaltan enerji verimliligi
projeleri veya yilda 60 kiloton CO2 esdegerinden az emisyona yol agan
proje faalivetleri.

A small amount of the CDM credits from each project are kept by the
Executive Board as a levy to assist in the funding of adaptation
measures to help least developed countries prepare for the adverse
effects of climate change. A two percent share of the proceeds earned
from each CDM project is set aside to fund adaptation projects in states
that are particularly vulnerable to the adverse effects of climate change
and to cover the administration costs incurred by the executive board
and other UNFCCC bodies to administer the CDM. CDM activities in
least developed countries are exempt from paying this levy. The COP
also has the responsibility to decide what percentage of the proceeds
from CDM projects will be paid to cover the administrative costs of
running the CDM; however, Parties are encouraged to assist in the
financing of the CDM through contributions to the UNFCCC Trust Fund
for Supplementary Activities.

Small hydro is the development of hydroelectric power on a scale
serving a small community or industrial plant. The definition of a small
hydro project varies but a generating capacity of up to 10 megawatts
(MW) is generally accepted as the upper limit of what can be termed
small hvdro.

There is a simplified process for small scale CDM projects that will
generate less emissions reductions. They are defined as: renewable
energy projects under 15 MW, energy efficiency projects that reduce
energy consumption by up to 60 GWh per year; or project activities
which emit less than 60 kilotonnes CO2 equivalent per year.
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193 Spill-over effects Yayilma etkisi

194 Spot price Spot fiyat

195 Spot trades Spot islem

Sabit Enerji Santralleri
196 Stationary energy emi Emisyonlari (Mobil
santrallerin zitti)

Gelismis llkelerde sera gazi emisyonlarinin azaltilmasi igin atilan
adimlarin gelismekte olan Ulkelerdeki yansimalari. Ornegin, gelismis
Ulkelerdeki emisyon azaltimlari petrole olan talebi, dolayisiyla
uluslararasi petrol fiyatlarini diistirebilir ve bu da gelismekte olan
Ulkelerde petroliin daha fazla kullanilarak daha fazla emisyon
yapilmasina sebep olabilir ve baslangictaki azaltimlari kismen
dengeleyebilir. Mevcut tahminler, Kyoto Protokolliniin tam olarak
uygulanmasi sonrasinda, sanayilesmis lilkelerdeki emisyon
azaltimlarinin yiizde 5-20'sinin gelismekte olan (lkelere sizabilecegini
gostermektedir.

Bir denklestirme Urlinlinlin spot fiyati veya spot orani, bir emtianin
(6rnegin karbon denklestirme sertifikalari) anlik (spot) uzlastirmasi
(6deme ve teslim) icin teklif edilen fiyattir. Spot uzlastirma normal
olarak ticaret tarihinden bir veya iki isglinii sonrasinda gergeklesir. Bu
fiyat, sozlesme kosullarinin (fiyat) simdi belirlendigi ancak teslim ve
o6demenin gelecekteki bir tarihte gerceklestigi bir vadeli s6zlesmede
veya vadeli islem s6zlesmesinde belirlenen vadeli fiyatin karsitidir.

Azaltimin (6rnegin karbon denklestirme sertifikalari) anlik teslim igin
alimi veya satimi. Spot islemler, gelecekteki bir tarihte degil, "spot"
olarak uzlastirilir (genellikle bir veya iki is glinl icerisinde). Cari ayda
sona eren vadeli islemler de spot islem olarak degerlendirilir. Spot
islemler ayni zamanda "nakit islemler" olarak da bilinmektedir. Spot
islemler, vadeli islemlerin ziddidir.

Elektrik Gretiminden veya imalat, insaat ve ticaret sektérlerinde
tuketilen yakitlardan kaynaklanan emisyonlari ve konut isitma gibi
diger kaynaklardan dogan emisyonlari igerir.

Reverberations in developing countries caused by actions taken by
developed countries to cut greenhouse-gas emissions. For example,
emissions reductions in developed countries could lower demand for oil
and thus international oil prices, leading to more use of oil and greater
emissions in developing nations, partially off-setting the original cuts.
Current estimates are that full-scale implementation of the Kyoto
Protocol may cause 5 to 20 per cent of emissions reductions in
industrialized countries to "leak" into developing countries.

The spot price or spot rate of an offset product is the price that is
quoted for immediate (spot) settlement (payment and delivery) for
commodity (e.g. carbon offsets). Spot settlement is normally one or
two business days from trade date. This is in contrast with the forward
price established in a forward contract or futures contract, where
contract terms (price) are set now, but delivery and payment will occur
at a future date.

The purchase or sale of abatement (e.g. carbon offsets) for immediate
delivery. Spot trades are settled "on the spot" (usually within one or
two business days), as opposed to at a set date in the future. Futures
transactions that expire in the current month are also considered spot
trades. Spot trades are also known as "cash trades". Spot trades are the
opposite of forward contracts.

Includes emissions from electricity generation and from fuels consumed
in the manufacturing, construction and commercial sectors, and
emissions from other sources like domestic heating.
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197 Strike price

198 Surrender

Sustainable
development

Temporary certified
200 emission reduction
(tCER)

201 Trust Funds
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Kullanim fiyati

Siirdiirtlebilir kalkinma

Gegici sertifikalandinimig
emisyon azaltimi

Trust Fonlari

/
!Tanlmlar

Genellikle 1kl tarat arasinda yapilan bir sozlesmedeki sabit bir fiyattir.
So6zlegsmenin azaltimin teslimini gerektirdigi hallerde, islem o zamanki
spot fiyat ne olursa olsun kullanim fiyati (izerinden yapilir. Bakiniz
ayrica uygulama fiyati.

Bir emisyon ticaret sisteminde, Ulkelere veya isletmelere, genellikle
belirli bir siire i¢in karbon kredileri veya izinleri tahsis edilir. Daha
sonra, ilgili stire icerisinde saldiklari her bir ton karbondioksit esdegeri
icin bir karbon kredisi teslim etmeleri gerekmektedir. Bu kredilerin
mukerrer sayiminin énlenmesini saglamaktadir.

Gelecekteki nesillerin kendi ihtiyaglarini karsilamalarini tehlikeye
atmadan buglinin ihtiyaclarini karsilayan kalkinma. Strdirdlebilir
kalkinma kavrami Diinya Koruma Stratejisinde (IUCN 1980) ortaya
atilmistir ve kokleri stirdirilebilir toplum ve yenilenebilir kaynaklarin
yonetimi kavramlarina dayanmaktadir. 1987 yilinda WCED tarafindan
ve 1992 yilinda Rio Konferansi tarafindan, kaynaklarin kullaniminin,
yatirimlarin yéneliminin, teknolojik gelisimin ve kurumsal degisimin
yonlendirilmesinin hepsinin bir uyum icinde oldugu ve hem mevcut
hem de gelecekteki insan ihtiyaclarini ve emellerini karsilama
potansiyelini arttirdigi bir degisim siireci olarak kabul edilmistir.
Surdurulebilir kalkinma politik, sosyal, ekonomik ve gevresel boyutlari
bir araya getirmektedir.

Bir metrik ton karbondioksit esdegeri emisyon yapma iznini temsil
eden bir Kyoto birimi. tCER'ler kisa ve yenilenemeyen bir
sertifikalandirma periyoduna sahip olan CDM ormanlastirma ve
yeniden ormanlastirma faaliyetlerinden elde edilen emisyon
uzaklastirmalari icin verilir.

BM sisteminde belirli programlara ayrilan fonlar

/

fDefinitions

/

Generally reters to a fixed price In a contract between two parties.
Where the contract requires delivery of the abatement, the trade will
be at the strike price, regardless of the spot price (market price) at that
time. See also exercise price.

In an ETS, countries or businesses are allocated carbon credits or
permits, usually for a designated time frame. They must then surrender
one carbon credit for each tonne of carbon dioxide equivalent (CO2e)
emitted within the relevant time frame. This ensures the credits are not
double-counted.

Development that meets the needs of the present without
compromising the ability of future generations to meet their own
needs. The concept of sustainable development was introduced in the
World Conservation Strategy (IUCN 1980) and had its roots in the
concept of a sustainable society and in the management of renewable
resources. Adopted by the WCED in 1987 and by the Rio Conference in
1992 as a process of change in which the exploitation of resources, the
direction of investments, the orientation of technological development
and institutional change are all in harmony and enhance both current
and future potential to meet human needs and aspirations. SD
integrates the political, social, economic and environmental
dimensions.

A Kyoto unit representing an allowance to emit 1 metric tonne of
carbon dioxide eq. tCERs are issued for emission removals from CDM
afforestation and reforestation project activities that have a short, non-
renewable, crediting period.

Funds earmarked for specific programmes within the UN system.
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202 Trustee

203 UNFCCC

Unilateral CDM
project

205 Unique ownership

206 Validation

Yediemin

BMIDCS

Tek tarafli TKM

Tek sahiplik

Onaylama

Bir faydalanici adina yonetmek igin yasal milkiyeti elinde bulunduran
bir banka gibi

Sozlesme 9 Mayis 1992 tarihinde New York'ta kabul edilmis ve 1992
yilinda Rio de Janerio'da gergeklestirilen Diinya Zirvesinde 150'den
fazla Ulke ve Avrupa Toplulugu tarafindan imzalanmistir. Nihai amaci
“atmosferdeki sera gazi konsantrasyonlarini, iklim sistemine tehlikeli
antropojenik midahaleyi engelleyecek bir seviyede sabitlemektir."
Tum taraflar icin ylkimlalikler icermektedir. S6zlesme kapsaminda,
Ek-1'de yer alan Taraflar Montreal Protokoli ile kontrol edilmeyen sera
gazi emisyonlarini 2000 yilina kadar 1990 diizeylerine dislirmeyi
amaclamaktadir. Sozlesme Mart 1994'te yirirlige girmistir.

Bir Ek-I proje katilimcisi igermeyen CDM projesi.

Birden fazla kisinin veya kurulusun azaltimin faydalari tGizerinde hak
iddia etmesini 6nlemeyi amaglayan, emisyon azaltimlari Gzerindeki
actk mulkiyet haklari kavrami. Bakiniz miikerrer sayim ve itfa.

Bir projenin uygulanmasindan 6nce, referans durum ve izleme plani da
dahil olmak Uizere projenin tasarimini agiklayan proje tasarim
dokiimaninin bagimsiz bir Gglincl tarafca CDM gereklilikleri karsisinda
degerlendirilmesi.

such as a bank, that holds legal title to property in order to administer
it for a beneficiary

The Convention was adopted on 9 May 1992 in New York and signed at
the 1992 Earth Summit in Rio de Janeiro by more than 150 countries
and the European Community. Its ultimate objective is the
“stabilisation of greenhouse gas concentrations in the atmosphere at a
level that would prevent dangerous anthropogenic interference with
the climate system.” It contains commitments for all Parties. Under the
Convention, Parties included in Annex | aim to return greenhouse gas
emissions not controlled by the Montreal Protocol to 1990 levels by the
year 2000. The Convention entered into force in March 1994.

CDM project that does not include an Annex 1 project participant.

The concept of clear ownership rights to the emission reductions that a
carbon offset represents, to avoid more than one individual or
organisation claiming the benefit of the reduction. See double counting

and retire.
The assessment of a project's project design document, which describes

its design, including its baseline and monitoring plan, by an
independent third party before the implementation of the project
against the requirements of the CDM.
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207 VER+ standard

208 Verification

209 Verification report

Verification of
210 retirement against
sales

Verified Emission
Reduction (VER)

212 Vintage

Gonillii Emisyon Azaltim
(VER) + standardi

Dogrulama

Dogrulama raporu

Satiglarin sona ermesinin
dogrulanmasi

Goniilli Emisyon
Azaltimi

VER+ kapsamli bir karbon denklestirme standardidir ve Kyoto
Protokoliiniin proje bazli mekanizmalarini (CDM ve JI) yakindan takip
eder. Es faydalar izerinde odaklanmaz. VER+ standardi, CDM
projelerinin onaylanmasi ve dogrulanmasi i¢in Yetkilendirilmis
Bagimsiz Kurulus (DOE) olan TUV SUD tarafindan gelistirilmistir. CDM
kapsaminda uygulanamayacak projeleri olan ancak VCDM ile ¢ok
benzer prosedirler kullanmak isteyen proje sahipleri igin
tasarlanmistir VER + 2007 ortasinda baslatilmistir.

Dogrulama dénemi sirasinda kayith bir CDM proje faaliyeti sonucunda
gerceklesen izlenen emisyon azaltimlarinin, bagimsiz bir Gglinci
tarafca periyodik bagimsiz incelemesi ve sonradan tespiti.

Bir dogrulama uyarinca bir Bagimsiz Kurulus tarafindan veya baska bir
bagimsiz ti¢linci tarafca hazirlanan ve saglandigi tespit edilen sera gazi
emisyonlarindaki azaltimlarin miktari da dahil olmak (izere Dogrulama
sdrecinin bulgularini ortaya koyan bir rapor.

Bir saglayici tarafindan belirli bir zaman diliminde karbon denklestirme
sertifikasi olarak satilan azaltimin miktarinin, sz konusu saglayicinin
ayni donemde itfa ettigi azaltimin miktari ile uyumlu olduguna dair
bagimsiz bir G¢linci taraf glivencesidir. Dogrulama ayni zamanda
satilan ve itfa edilen azaltimin kredi tiirli ile uyumlu olup olmadigini da
gosterebilir.

1 metrik ton karbondioksit esdegerine esit bir Kyoto Protokoli birimi.
VER'ler UNFCCC yoluyla degil bir tGi¢linct taraf kurulus tarafindan
degerlendirilen ve dogrulanan karbon azaltma projeleri ile olusturulur.

Bir karbon denklestirme sertifikasinin temsil ettigi emisyon
azaltimlarinin olusturuldugu yil.

The VER Plus (VER+) is a full-fledged carbon offset standard and closely
follows the Kyoto Protocol’s project-based mechanisms (CDM and JI). It
does not focus on cobenefits. The VER+ standard was developed by
TUV sUD, a Designated Operational Entity (DOE) for the validation and
verification of CDM projects. It was designed for project developers
who have projects that cannot be implemented under CDM yet who
want to use very similar procedures as the CDM. The VER Plus was
launched in mid 2007.

Theperiodicindependent review andex post determination by an
independent third party of the monitored emission reductions that
have occurred as a result of a registered CDMprojectactivityduringthe
verification period.

A report prepared by an Operational Entity, or by another independent
third party, pursuant to a Verification, which reports the findings of the
Verification process, including the amount of reductions in emission of
greenhouse gases that have been found to have been generated.

This is independent third party assurance that the amount of
abatement sold by a provider as carbon offsets in a given period of time
matches the amount of abatement that the provider retired over the
same period. Verification may also indicate whether the abatement
sold and retired matches the type of credit.

A Kyoto Protocol unit equal to 1 metric tonne of carbon dioxide
equivalent. VERs are generated by carbon reduction projects that are
assessed and verified by third party organisations rather than through

the UNFCCC.
The corresponding year in which the emission reductions that a carbon

offset represents were created.


http://www.carbonpositive.net/viewarticle.aspx?articleID=44#JIJI�
http://www.carbonpositive.net/viewarticle.aspx?articleID=44#JIJI�
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Goniillii Karbon
Standard (VCS)

Voluntary Carbon
Standards (VCS)

214 Voluntary Market Goniilli Piyasa

Voluntary Offset
Standard (VOS)

Goniilli Denklestirme
Standartlari

VCS gonilli piyasalarda denklestirme kredilerine yonelik bir
sertifikalandirma standardidir. Standart, sera gazi emisyon
azaltimlarinin veya uzaklastirmalarinin proje diizeyindeki
sayisallastirma, izleme, raporlama, onaylama ve dogrulama
hiikiimlerini ortaya koymaktadir. VCS, Siirdirilebilir Kalkinma igin
Diinya is Konseyi, Uluslararasi Emisyon Ticaret Birligi, iklim Grubu ve
Diinya Ekonomik Forumu'nun bir girisimidir.

Zorunlu olmayan piyasalardaki tiim karbon kredisi islemlerinin
toplamidir. Zorunlu olmayan kredileri -veya génilli denklestirme
kredisi arzi- zorunlu alicilara degil gonilli son kullanicilara satilmak
lizere sera gazl emisyonlarinin azaltilmasindan olusur. Emisyon
azaltimlari gonalla piyasalari; zorunlu olmayan piyasalarda karbon
kredilerinin olusturulmasini ve islem gérmesini icerir. Gonulll piyasa;
gondlla emisyon azaltimi (VER), géndlli olmayan emisyon azaltimi (ER)
ve ileriye doniik emisyon azaltimi (PER) gibi kredilerin kullanimina ve
CER, ERU, EUA ve zorunlu piyasa i¢in olusturulan diger kredilerin ve
tahsislerin zorunlu olmayan kullanimina izin verir.

VOS Haziran 2007'de baslatiimistir ve UNFCCC tarafindan gelistirilen
mevcut standartlara dayanmaktadir. Bu standartlar, gonalli piyasayi
zorunlu piyasanin diizenlenen ve standartlastirilmis prosediirlerinin
seviyesine getirmektedir. VOS mevcut altin standart yontemini kabul
etmektedir.

VCS is a certification standard for offset credits in the voluntary market.
The standard provides for for project-level quantification, monitoring,
and reporting, validation, and verification of greenhouse gas emission
reductions or removals. The VCS is an initiative of the World Business
Council for Sustainable Development, International Emissions Trading
Association, The Climate Group, and the World Economic Forum.

The sum of all transaction of carbon credits in non-compliance markets.
The generation of non-compliance credits — or voluntary offset credit
supply — comprises the reduction of GHG emissions for the purpose of
selling them to voluntary end users and not to compliance buyers.
Voluntary markets for emissions reductions include generation and
transaction of carbon credits in non-compliance markets. The voluntary
market permits the use of credits such as verified emission reductions
(VERs), non-verified emission reductions (ERs) and prospective emission
reductions (PERs), as well as the non-compliance use of CERs, ERUs,
EUAs and other credits and allowances generated for the compliance
market.

VOS was launched in June 2007 and is based on the existing standards
promoted by the UNFCCC, bringing voluntary market to the level of the
regulated and standardized procedures of the compliance market. VOS
endorses the existing gold standard methodology.
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Bir sistemin, iklim degiskenlikleri ve asiriliklari da dahil olmak Gzere
iklim degisikliginin olumsuz etkilerine ne dereceye kadar hassas
oldugu veya bunlarla bas edemedigi. Etkilenebilirlik, bir sistemin
maruz kaldigi iklim degiskenliginin karakterinin, bayiklGginin ve
oraninin, sistemin hassasiyetinin ve uyum kapasitesinin bir
fonksiyonudur.

The degree to which a system is susceptible to, or unable to cope with,
adverse effects of climate change, including climate variability and
extremes. Vulnerability is a function of the character, magnitude, and
rate of climate variation to which a system is exposed, its sensitivity,
and its adaptive capacity.
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