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Uluslararasi Yatirimcilar Dernedi YASED'in Uyeleri arasinda yilda iki kez gergeklestirdigi Barometre Anketi, uluslararasi yatirimcilarin
temelde ekonomik konulardaki bakislari ve beklentilerini yansitan gostergeler icermektedir. 2010 yilinin ikinci Barometre Anketi,
2010 yiliilk 6 ay degerlendirmelerini ve 2010 yili son 6 ay beklentilerini kapsamaktadir.

Conducted by International Investors Association of Turkey twice a year among its members, YASED Barometer Survey results provide indicators
reflecting the perceptions and expectations of international investors in Turkey on mainly economic issues. The second Barometer Survey of
2010 covers the evaluations for the first half of 2010 and the expectations for the second half of 2010.
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2010 yiliilk 6 ayinda hedefleriniz
ne o6lclide gergeklesti?

To what extent have your targets for the
first 6 months of 2010 been realized?
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Karhlik
Profitability

Uretim
Production

Ciro
Turnover

B Hedefinaltnda W
Much below target

B Hedefin altinda
Much below target

B Hedefin altinda
Much below target

B Biyik oranda B Biylk oranda B Blylk oranda |
To a great extent To a great extent To a great extent

B Hedefin Ustinde M Hedefin Ustinde M Hedefin tstiinde M
Above target Above target Above target

ihracat
Exports

Hedefin altinda
Much below target
Blyuk oranda

To a great extent
Hedefin tstiinde
Above target

* Uretim ve ihracat yapmayan (iyelerimizin yanitlari ilgili grafiklerde yer almamaktadir.

* The answers of our Members

who are not producing and exporting are not included in the related charts
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Son 6 ayda calisan sayinizda degisiklik oldu mu?
Onlimuzdeki 6 ayda calisan sayinizda degisiklik olmasi
ongoriltyor mu?

Has there been a change in the number of employees (of
your company) within the last 6 months? Is any such change
being envisaged for the next 6 months?
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Oniimiizdeki 6 ay
In the next 6 months

Son 6 ay

In the last 6 months

B Azaldi B Azalacak
Decreased Will decrease

W Ayni kaldi B Ayni kalacak
Unchanged Will not change

W Artti B Artacak
Increased Will increase

Size gore 6nimuzdeki 6 ayda

Do you think that in the coming 6 months

>
Dlinya'da ekonomik blyime
Economic growth in the world will

>

Turkiye'de ekonomik bluyime
Economic growth in Turkey will
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Turkiye'de enflasyon orani
Inflation rate in Turkey will
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B Yavaslayacak
Slowdown

B Sabit kalacak
Remain stable

B Hizlanacak
Accelerate

B Yavaslayacak
Slowdown
B Sabit kalacak
Remain stable
B Hizlanacak
Accelerate

B Disecek
Decrease

B Ayni kalacak
Remain stable
B Yikselecek

Increase




Size gore onimuzdeki 6 ayda

)
TUrkiye'de faiz oranlari
Interest rates in Turkey will
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Do you think that in the coming 6 months
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Turkiye'de déviz kuru
Exchange rates in Turkey will
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B Dusecek B Enflasyondan daha yavas artacak
Decrease Devaluate slower than inflation
B Sabit Kalacak B Enflasyona paralel seyredecek
Remain stable Be parallel to inflation
Yikselecek Enflasyondan daha hizli artacak
Increase Devaluate faster than inflatiol
>

LUtfen Turkiye'deki uluslararasi yatirimlarin 6niindeki temel engelleri temsil eden konulardaki degerlendirmelerinizi belirtiniz
Please indicate your assessment on the following issues representing the main obstacles to investment environment in Turkey.

> Gectigimiz 6 ay icinde

> OnlimUizdeki 6 ay icinde

DELER Gl ] Daha Kotii Ayni

Worse Worse Same
Ekonomik istikrar %7 %66 %27 %18 %58 %24
Economic stability
Yasal gergeve
ve uygulanmasi %27 %68 %5 %28 %59 %13
Legal framework
and its enforcement
Fikri mulkiyet haklari %20 %76 %4 %18 %73 %9
Intellectual property rights
Finansal ortam %9 %62 %29 %15 %59 %26
Financial environment
Rekabeti koruma %26 %69 %5 %25 %67 %38
Fairness in competition
Vergi ve tesvikler %20 %76 %4 %16 %77 %7
Taxes and incentives
Kayitdisi ekonomi %30 %68 %2 %27 %65 %38
Unregistered economy
Burokratik engeller %7 %91 %2 %8 %87 %5
Red tape
Siyasi istikrar %38 %57 %5 %48 %38 %14
Political stability
Yolsuzluk %21 %74 %5 %22 %71 %7
Corruption
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Dunyada Uluslararasi Dogrudan Yatirimlar igin TUrkiye'de Uluslararasi Dogrudan Yatirimlar igin
ekonomik ortam ekonomik ortam

Worldwide economic environment for FDI Economic environment for FDI in Turkey

B Daha iyiye gidecek
More favorable

B Daha kétlye gidecek
ess favorable

B Degismeyecek

Unchanged

>
Ekonomik gelismeler isiginda énimizdeki dénemde yeni yatirimlar yapmayi distniyor musunuz?

In the light of the current economic developments, do you plan any new investments in the coming term?

Heniiz karar verilmedi
ndefinite

>
Oniimiizdeki dénemde Tiirkiye'de Uluslararasi Dogrudan Yatirimlari en cok etkileyecek olumsuz gelismeyi
1'den 6'ya kadar siralaymiz (1 en yliksek, 6 en dusUk)

Please grade the potential developments that might affect FDI most adversely in Turkey in the coming term,
on a scale of 1 to 6 (1 for highest and 6 for lowest)

1. Yerel siyasi bunalim
Local political turmoil

2. Uluslararasi piyasalarda yasanacak yeni bir ekonomik dalgalanma
New economic fluctuations in the international markets

3. Yerel ekonomik dalgalanma
Local economic fluctuation
4. Bolgemizdeki gerginligin artmasi
Climbing tension in the region neighboring Turkey

5. Erken secim olasiligi
Probability of early elections

6. AB muzakerelerinde yasanacak tikanikliklar
Restraints to be experienced in talks with the EU
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Turkiye'de Uluslararasi Dogrudan Yatirimlarin dnindeki engeller

Main barriers to FDI in Turkey ‘

Yasal gerceve ve yasalarin uygulanmasi
Legal framework and enforcement of laws

Kayitdisi ekonomi / Unregistered economy

Siyasi istikrarsizlik / Political instability

Vergi ve tesvikler / Taxes and incentives
Ekonomik istikrarsizlik / Economic instability
Yolsuzluk / Corruption

Fikri Mulkiyet Haklari / Intellectual Property Rights
Bdrokratik engeller / Bureaucratic red tape

Nitelikli isgUct / Qualified workforce

%56
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HUkUmetin 6nimUzdeki donemde oncelik vermesi gerekenler

The government should prioritize in the term ahead ‘

issizlik / Unemployment

Yapisal reformlar / Structural Reforms

Mali kural / Fiscal Rule

Surdurtlebilir blytme / Sustainable growth

AB miuzakere slreci / EU negotiations

Sosyal politikalar / Social policies

Cari islemler Dengesi/ Current Account Balance
Yeni yatirimlar / Greenfield (New) Investment

Enflasyon / Inflation

%56
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%38

%16
%8
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%7

4

>

Yakin donemde beklenen en dnemli mevzuat degisiklikleri / Most significant legal amendments awaiting in the term ahead

1. Turk Ticaret Kanunu
Turkish Commercial Code

2. Gelir Vergisi Kanunu
Income Tax Law

3. Enerji Piyasasi Dizenlemeleri
Regulations on Energy Market

4. Idari Yargilama Usulii Kanunu
Administrative jurisdiction procedures law

5. Borglar Kanunu
Law of obligations

6. Patent ve Faydall Model Kanunu
Patent and utility model draft law

7. Kisisel Verilerin Korunmasi Kanunu
Law on the protection of the data privacy

8. Kamu ve Ozel Sektér Isbirligi (PPP) Kanunu
Public-Private-Partnership (PPP) Law

9. Markalar Kanunu
Trademarks Law
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Ekonomik Gostergeler;

Economic Indicators;
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GSMH Artis Faiz Oranlari (yil sonu itibariyle)
GNP Growth 2010, %5.4 Interest Rates (end of year) 2010, %7.83
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Tuketici Fiyat Endeksi Uretici Fiyat Endeksi 2010 %7.15
Consumer Price Index 2010, %7.27 Producer Price Index '
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Mali kuralin gitkmamasi sizce 6ntimizdeki Turkiye'nin AB Uyeligi strecinde sirket olarak éncelikli
doénem yatirimlari nasil etkiler? beklentiniz nedir?

How do you expect the delay in the fiscal rule to affect What is your company’s, primary expectation from Turkey's,
investments in the coming term? EU membership process?

B Kesintisiz mlzakereler ve tam Gyelik
Uninterrupted negotiations and full mem

B Olumsuz ship

Negatively b S in sorunlarini bu slregte mevzuat dizenlemeleri
M Etkilemez Le ative amend nfmi ..h\“m will solv mpany's problems during this process
No effect u alaninda disiplin saglanmasi
Belirsiz \vm establishment of discipline in the public domain
Indefinite Bir beklentim yok

No expectation
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YASED Yatirimci Beklenti Endeksi (YBE)
YASED Investors’ Expectation Index (IEI)

Donem Donem

Period Period

2002C1/Q1 100,00 2006C3/Q3 74,51
2002C2/ Q2 90,25 2006C4 / Q4 72,87
2002C3/Q3 85,05 2007C1/Q1 76,54
2002C4 / Q4 84,42 2007C2/ Q2 78,44
2003C1/Q1 90,63 2007C3/Q3 82,83
2003C2/ Q2 94,56 2007C4 / Q4 79,74
2003C3/Q3 99,82 2008C1/ Q1 67,01
2003C4/ Q4 101,08 2008C2/ Q2 63,24
2004C1/Q1 98,08 2008C3/Q3 67,02
2004C2/ Q2 97,17 2008C4 / Q4 65,38
2004C3/Q3 97,58 2009C1/ Q1 57,91
2004C4 / Q4 96,00 2009C2 / Q2 59,22
2005C1/ Q1 91,56 2009C3/Q3 70,41
2005C2/ Q2 90,96 2009C4 / Q4 72,42
2005C3/Q3 95,27 2010C1 / Q1 70,01
2005C4 / Q4 93,47 2010C2/ Q2 63,18
2006C1 / Q1 86,62 2010C3/Q3 72,38
2006C2 / Q2 81,45
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Barbaros Bulvari, Morbasan Sokak, Koza is Merkezi, B Blok Kat: 3 Balmumcu/Besiktas-istanbul
Tel: 0212 272 50 94, Faks: 0212 274 66 64, www.yased.org.tr



